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1. About the Bank

Founded in 1994, the Export-Import Bank of China (hereinafter

referred to as the Bank or CEXIM) is a state-funded and state-owned

policy bank with the status of an independent legal entity. The Bank is

under the direct leadership of the State Council and dedicated to

supporting foreign trade, investment and international economic

cooperation.

The Bank’s financial support mainly goes to foreign trade, cross-

border investment, the Belt and Road cooperation, international

industrial capacity and equipment manufacturing cooperation, the

“going global” endeavors of science and technology, cultural

industries as well as small and medium-sized enterprises, and the

building of an open economy.

By the end of 2025, the Bank had 32 branches on the Chinese

mainland and one Representative Office in Hong Kong SAR.

Overseas, it had the Paris Branch, Representative Office for Southern

and Eastern Africa, St. Petersburg Representative Office,

Representative Office for Northern and Western Africa, Poland

Representative Office, Chile Representative Office, and Uzbekistan

Representative Office.

1.1 Green, Social, and Sustainability Goals

By positioning green finance as a key pillar for implementing the

new development philosophy, the Bank actively promotes the

comprehensive green and low-carbon transformation of economic and
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social development. Over the years, the Bank has accelerated the

building of its green finance system, enriched its green financial

products and services, and actively engaged in international green

cooperation, making tangible contributions to the green development

of the Belt and Road as well as global sustainable development.

The Bank has been committed to fulfilling its social

responsibilities by supporting rural revitalization and public welfare

and scaling up green finance and inclusive finance, thereby

contributing to the sustainable development of economy, society and

environment.

On April 25, 2019, the Bank became one of the first financial

institutions to sign the Green Investment Principles (GIP) for the Belt

and Road. To implement the national strategy for carbon peaking and

carbon neutrality, the Bank formulated Green Finance Work Plan to

Support Carbon Peaking and Carbon Neutrality Goals (2022-2025) in

2022，and published the Export-Import Bank of China’s White Paper

on Green Finance.

Looking ahead, the Bank will continue to strengthen its top-level

design of green finance development, optimize its green products and

services, deepen internal and external exchanges and cooperation, and

channel more resources toward green development, making greater

contributions to building an ecological civilization and achieving

carbon peaking and carbon neutrality.
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The Bank supports the realization of the UN 2030 Agenda for

Sustainable Development and is committed to advancing the 17

Sustainable Development Goals (SDGs). Through the establishment

and implementation of its Green, Social, and Sustainability Bond

Framework, the Bank aims to help achieve the SDGs related to clean

energy, environmental protection, and climate action.

1.2 Green Finance Governance Structure

The Board of Directors takes a leading role in the Bank's green

finance endeavors.

The Board of Directors gives full play to its strategic guidance and

decision-making role, continuously charts the course for green

finance and coordinates green development efforts across the Bank.

It reviews the Bank’s development plan and sets out the strategic

goals for green finance.

The senior management team is responsible for overseeing the

implementation of the green development strategy.

The senior management team approves policies and measures for

green credit management and supervises their implementation.

The Green Finance Committee coordinates efforts to promote green

development.

The Green Finance Committee advances carbon peaking and carbon
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neutrality goals in an orderly manner, drives the Bank’s green

finance development from a strategic height and coordinates the

planning and implementation of green finance efforts.

1.3 Green Finance1

After years of development, the Bank has built a diversified

financial product system centered on green credit and bolstered by

green investment and green bonds, providing all-round financial

services for green industries.

(i) Green Credit

The Bank has focused on its own business characteristics, and

fully leveraged loans for the transformation and upgrading of the

manufacturing industry and on-lending loans to scale up credit

support for key areas such as clean energy, energy conservation and

emission reduction, as well as green and intelligent transformation of

enterprises.

As of the end of 2025, the Bank’s green credit balance stood at

RMB 527.827 billion, with strengthened support directed to key areas

including clean energy, green upgrading of infrastructure and, green

manufacturing. The green credit projects supported by the Bank have

contributed to a reduction of 108.74 million tons of carbon dioxide

equivalent, delivering substantial environmental benefits.

(ii) Green Bond

1 The data in this chapter is sourced from the annual report of this Bank.
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In terms of green bond issuance, the Bank issued 6 tranches of

green bonds worth RMB 17.5 billion in the past three years. The

funds raised were all allocated to support projects in green industries

and projects aligned with the China-EU Common Ground Taxonomy.

These projects generated significant environmental benefits by

replacing fossil fuels and cutting emissions of carbon dioxide, sulfur

dioxide and nitrogen oxides.

In terms of green bond investment, the Bank has provided strong

support to the green development plan, with green bond investments

going to clean energy, energy conservation and emission reduction,

and other sectors.

In terms of green bonds underwriting, the Bank has actively

promoted the underwriting and issuance of carbon neutrality bonds,

supporting the construction and financing of relevant projects. It has

stepped up its underwriting and investment support for bonds with

controllable credit risks and proceeds that meet carbon neutrality

purposes.

(iii) Green Investment

Acting in line with the green development philosophy, the Bank

has initiated and participated in the establishment of a number of

equity investment funds in collaboration with outstanding institutional

investors from home and abroad, providing enterprises with equity
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investments, guarantees and investment advisory services, etc. to help

them go global and engage in international economic cooperation.

(iv) Green Operation

The Bank has integrated green culture into its daily operation

and services, and adopted measures such as improving relevant rules

and regulations, increasing daily maintenance of facilities, applying

energy-saving equipment, strengthening vehicle use management, and

efficiently mobilizing office furniture and equipment to extend the life

cycle of equipment, encourage recycling, lower per-unit energy

consumption, and cut carbon emissions.

1.4 Social Responsibility

(i) Supporting Rural Revitalization

Expanding agriculture-related business in key areas: The

Bank has formulated its Priorities for Agriculture-Related Businesses

focused on its main responsibilities and businesses, and increased

credit support for the import and export of agricultural products,

international agricultural cooperation, and agricultural technology and

equipment manufacturing.

Ensuring targeted support and paired assistance: The Bank

has been providing targeted support for Min County in Gansu

Province and Yunyang County in Chongqing Municipality, and

offering paired assistance to Dingnan County in Jiangxi Province (its

counterpart support county), thereby strengthening their endogenous
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driving forces and effectively consolidating the poverty alleviation

achievements to drive rural revitalization.

(ii) Supporting Micro and Small Enterprises

The Bank has steadily strengthened credit support for micro and

small enterprises, improved the quality and efficiency of policy-based

financial services, and promoted the high-quality development of

inclusive finance. By the end of 2025, the outstanding balance of

specialized loans for micro and small foreign trade enterprises

reached RMB 45.369 billion, with new disbursements totaling RMB

44.291 billion for the year. supporting more than 30,000 micro and

small foreign trade enterprises with actual import and export

transactions over the past five years.

Promoting the high quality development of on-lending loans

businesses to micro and small enterprises:

The Bank has innovated its risk-sharing on lending models to

encourage peer financial institutions to address the difficulties faced

by micro and small enterprises in obtaining affordable financing,

enhancing these enterprises’ satisfaction with the expanded coverage

and accessibility of financial services.

Conducting direct lending to micro and small enterprises in a

prudent manner:

The Bank has developed supply chain finance and launched

Foreign Trade Connect to provide targeted support for the financing
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needs of micro and small enterprises in import and export business

and relevant capacity building. The Bank has optimized its

cooperation model with financial institutions, and introduced the Lian

He Dai (joint lending) business plan to strengthen cooperation with

other banks and explore new business scenarios for supporting micro

and small foreign trade enterprises with policy-based finance.

(iii) Public-benefit Programs

The Bank has been actively engaged in youth volunteer public

welfare activities. The Youth League of the Bank has encouraged

young employees to participate in a series of volunteer activities,

including financial policy publicity, educational aid, environmental

protection, caring for the elderly and the disabled, and anti-fraud

awareness publicity. These efforts have contributed to fulfilling the

Bank's mission and responsibility.
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2. Green, Social, and Sustainability Bond Framework

The Bank has worked in line with its sustainable development

policy to formulate its Green, Social, and Sustainability Bond

Framework (hereafter referred to as the Framework). It serves as a set

of guiding principles for the Bank to issue offshore Green, Social and

Sustainability Bond (hereafter referred to as Sustainable Bond) to

finance and/or refinance eligible projects that generate environmental

and/or social benefits, so as to further advance the Bank’s sustainable

development.

The Framework covers the below format of Sustainable Bonds

issued by the Bank:

 Green Bond – Use of Proceeds dedicated to eligible green

projects;

 Social Bond – Use of Proceeds dedicated to eligible social

projects; and

 Sustainability Bond – Use of Proceeds dedicated to eligible

green and social projects

Sustainable Bonds issued under the Framework shall aligned

accordingly with the below respective Principles and its subsequent

revision(s) (if any) as follow (hereafter referred to as Sustainable

Bond Principles), depending on the type of Sustainable Bonds being

raised:
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 The Green Bond Principles (“GBP”) 20252 published by the

International Capital Market Association (“ICMA”);

 The Social Bond Principles (“SBP”) 20253 published by

ICMA; and

 The Sustainability Bond Guidelines (“SBG”) 20214 published

by ICMA

On this basis, the selection of onshore eligible green projects

shall concurrently align with the following corresponding standards

and its subsequent revision(s) (if any):

 China Green Finance Endorsed Project Catalogue (2025

Edition)5 published by the People’s Bank of China (PBOC),

the National Financial Regulatory Administration and the

China Securities Regulatory Commission

For each Sustainable Bond issued, the Bank is committed to the

following four pillars as set out in the Framework:

I. Use of Proceeds

II. Project Evaluation and Selection

III. Management of Proceeds

IV. Reporting

2 ICMA Green Bond Principles, 2025: https://www.icmagroup.org/assets/documents/Sustainable-finance/2025-updates/Green-Bond-Principles-GBP-
June-2025.pdf

3 ICMA Social Bond Principles, 2025: https://www.icmagroup.org/assets/documents/Sustainable-finance/2025-updates/Social-Bond-Principles-SBP-
June-2025.pdf

4 ICMA Sustainability Bond Guidelines, 2021: https://www.icmagroup.org/assets/documents/Sustainable-finance/2021-updates/Sustainability-Bond-
Guidelines-June-2021-140621.pdf
5 China Green Finance Endorsed Project Catalogue (2025 Edition) (CN version only):
https://www.pbc.gov.cn/goutongjiaoliu/113456/113469/5779612/2025071418513641380.pdf
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2.1 Use of Proceeds

An amount equivalent to the net proceeds raised via Sustainable

Bonds issued under the Framework will be fully used to finance

and/or refinance eligible green and/or social projects that are

consistent with the eligibility criteria set out below and contribute to

the following environmental objectives6: climate change mitigation,

pollution prevention and control, natural resource conservation,

biodiversity, and climate change adaptation.

Refinancing of Eligible Projects will be subject to a 36-month

lookback period counting from the bond issuance date.

Eligible Project Categories
Eligible Green
Category Eligible Criteria Relevant UN

SDGs7

Renewable
Energy

 Generation, transmission, production
of parts and equipment that facilitate
the adoption of renewable energy.
Sources of renewable energy
include:
o Offshore and onshore wind;
o Solar photovoltaic;
o Tidal;
o Large hydropower (run-of-river

hydropower and no artificial
reservoir; power density of
electricity generation facilities >
5W/m2 or life-cycle GHG
emissions threshold<100g
CO2e/kWh);

o Geothermal (lifecycle emissions
below 100g CO2e/kWh);

o Biomass (emissions from
facilities producing liquid
biofuel, solid and gaseous

Goal 7: Affordable
and Clean Energy

6 For demonstration of alignment to environmental objectives only. For more details, please refer to:
https://www.icmagroup.org/assets/documents/Sustainable-finance/2021-updates/Green-Project-Mapping-June-2021-100621.pdf
7 For a demonstration of SDG alignment only, please refer to the full alignment: https://www.icmagroup.org/assets/documents/Sustainable-
finance/2023-updates/Green-Social-and-Sustainability-Bonds-A-High-Level-Mapping-to-the-Sustainable-Development-Goals-June-2023-220623.pdf
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biomass for heating and co-
generation <16.0g CO2e/MJ and
emissions from facilities
producing biofuel for transport
<18.8g CO2e/MJ);

o Hydrogen (lifecycle emission
below 3t CO2e/tH2)

 Construction, operation,
maintenance, upgrade of facilities
and infrastructure for renewable
energy generation. Examples include
electricity generating facilities,
transmission network and base
stations

Sustainable
Water and
Wastewater
Management

 Construction, maintenance,
acquisition and research and
development of technologies and
infrastructure for wastewater
collection, treatment and recycling
o For example, refurbishment or

upgrading of wastewater
treatment facilities where a 20%
reduction in energy consumption
is expected

 Technologies and facilities to
promote water saving and
sustainable water management, with
the below thresholds:
o Abstraction and treatment of

water with net average energy
consumption of ≤ 0.5 kWh/m3

produced water supply;
o Leakage level: Infrastructure

Leakage Level (“ILI”) ≤1.5
 River ecological management

projects, and construction, operation
and maintenance of water
conservancy projects for flooding
mitigation

Goal 6: Clean Water
and Sanitation

Goal 11: Sustainable
Cities and

Communities

Energy
Efficiency

 Renovation or repair work that
would improve energy efficiency for
at least 30% upon the completion of
work

 Construction, operation,
maintenance and upgrade of smart
power grid, power storage system,
smart metering system and other
smart electricity systems that

Goal 7: Affordable
and Clean Energy
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manage intermittency of renewables Goal 8: Decent
Work and Economic

Growth

Goal 9: Industry,
Innovation and
Infrastructure

Pollution
Prevention and

Control

 Construction, operation and
maintenance of facilities, systems or
equipment for waste management
and recycling, including:
o Collection, segregation,

treatment and processing of all
types of waste, with the aim of
reusing and minimizing the
amount of waste going to
landfills or support the
conversion of waste into
secondary raw materials

 Construction, operation and
maintenance of Waste-to-Energy
projects (i.e. electricity generation
with solid waste and sewage sludge)
that meets the below thresholds:
o 25% waste-to-energy

efficiency8; and
o Life-cycle GHG emissions

intensity ≤ 100gCO2e/kWh

Goal 11: Sustainable
Cities and

Communities

Goal 12: Ensuring
Sustainable

Consumption and
Production Patterns

Clean
Transportation

 Construction, maintenance,
acquisition, research and
development of zero direct (tailpipe)
CO2 emission (i.e. electric and green
hydrogen) transportation facilities
and infrastructure, including:
o Electric or green hydrogen-

powered vehicles;
o Electric rail transportation

projects, including railway, rail
trams, and metros;

o Bus rapid transit systems (BRT)
 Manufacture of key assets, systems,

and components dedicated to zero
direct emission vehicles and vessels

 Construction and development of

Goal 11: Sustainable
Cities and

Communities

8 Some of the remaining waste will be recycled and the rest not suitable for recycling will be disposed of at landfills.
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facilities and infrastructure dedicated
to the charging of electricity and
alternative fuels, including：
o Charging stations for electric

vehicles and green hydrogen
stations

 Excluding any infrastructure or rail
transportation projects used for the
transportation of fossil fuel and
mining products

Clean
Transportation
- Shipping

 New vessels dedicated to sea and
coastal freight water transport that
meet the following thresholds:
o Vessels with zero direct

(tailpipe) CO2 emissions; or
o Until 31 December 2025, vessels

that attained all the following
thresholds:
 Have an attained Energy

Efficiency Design Index
(EEDI) value 10% below the
International Maritime
Organization (IMO) EEDI
requirements applicable on 1
April 2022; and

 Able to run on zero direct
(tailpipe) CO2 emission fuels
or on fuels from renewable
sources.

o From 1 January 2026, vessels
that attained all the following
thresholds:
 Have an attained EEDI value

20 percentage point below
the IMO EEDI requirements
applicable on 1 April 2022;

 Able to run on zero direct
(tailpipe) CO2 emission fuels
or fuels from renewable
sources; and

 Able to plug in at berth

Goal 13: Climate
Action

Green Building  Energy efficiency retrofits for new
or existing buildings that have
obtained or are expected to obtain at
least one of the following green
building certification standards:
o Chinese Green Building

Evaluation Label – 2 Star or
above; or

Goal 11: Sustainable
Cities and

Communities
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o U.S. Leadership in Energy and
Environmental Design (LEED) –
Gold or above; or

o U.K. Building Research
Establishment Environmental
Assessment Method (BREEAM)
– Excellent or above; or

o Hong Kong Green Building
Council BEAM Plus Standards –
Gold or above

Environmentall
y Sustainable
Management of
Living Natural
Resources and
Land Use

 Climate-smart agricultural inputs,
such as crop bioprotection, drip
irrigation or smart closed-loop
agricultural production systems

 Certified sustainable fisheries:
o Marine Stewardship Council

(MSC) certification or
equivalent;

o Best Aquaculture Practice (BAP)
certified;

o Environmentally sustainable
fisheries aquaculture certified by
Aquaculture Stewardship
Council (ASC);

o Best Aquaculture Practice (BAP)
equivalent certification

 Certified sustainable forestry:
o Environmentally sustainable

forestry certified by the Forest
Stewardship Council (FSC),
Programme for the Endorsement
of Forest Certification (PEFC),
or equivalent certification,
including afforestation or
reforestation, and the protection
or restoration of natural
landscapes

Goal 14: Life Below
Water

Goal 15: Life on
Land

Climate
Change

Adaptation

 Activities and initiatives that
strengthen the adaptation and
resilience capabilities of regions to
combat climate change, extreme
weather and climate events,
including:
o Upgrade of electricity

transmission network in area
with high flood risk;

o Infrastructure relevant to
“Sponge City”

Goal 11: Sustainable
Cities and

Communities
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Eligible
Social

Category
Eligible Criteria Contributio

n to SDGs9

Indirect
Employment
Generation
through the
Provision of
Inclusive
Finance
Loans

 Provide loans to promote inclusive finance10,
including:
o Micro and Small-Enterprises11 Loans;
o Rural Support Credit Program;
o Three Rural Credit Program to Three Rural

(agriculture, rural areas and farmers)

Target Population
o Micro and small enterprises;
o People in underdeveloped and targeted rural

areas and farmers

Goal 8:
Decent Work

and
Economics
Growth

Access to
Essential
Services

 Provide access to essential education and
healthcare services in underdeveloped and
targeted rural areas, including:

Access to Essential Services (Education):
Provide affordable public education services, for
example:

o Construction of public education
infrastructure;

o Student financial aid program;
o Vocational training program for less-

educated population

Access to Essential Services (Healthcare):
Provide affordable public healthcare services, for
example:

o Construction of public medical
infrastructure;

o Procurement of public medical supplies and
equipment;

o Production of public medical supplies and
equipment;

o Manufacture of medical equipment and
products that contribute to the treatment and
prevention of the spread of infectious
diseases

Goal 3: Good
Health and
Well-Being

Goal 4:
Quality
Education

9 For a demonstration of SDG alignment only, please refer to the full alignment: https://www.icmagroup.org/sustainable-finance/the-principles-
guidelines-and-handbooks/mapping-to-the-sustainable-development-goals/
10 For the definition of "inclusive finance", please refer to 1) the Implementation Opinions of the State Council on Promoting the High-Quality
Development of Inclusive Finance (State Council [2023] No. 15), for more details, please refer to:
https://www.mee.gov.cn/zcwj/gwywj/202310/t20231012_1042898.shtml ; and 2) Notice of the People’s Bank of China Decision to Ease Assessment
Standard on Inclusive Finance (Yinfa [2018] No. 351), for more details, please refer to:
https://www.pbc.gov.cn/zhengwugongkai/4081330/4406346/4693549/2025112114423322155/2019012108131612658.pdf
11 “Micro and small enterprises" refer to small and micro-enterprises as defined in the Regulations on the Classification Standards of Small and
Medium-Sized Enterprises issued by the China Ministry of Industry and Information Technology, the Bureau of Statistics, the Development and
Reform Commission and the Ministry of Finance, for details, please refer to: https://www.gov.cn/gongbao/content/2012/content_2041870.htm
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Target Population
o People in underdeveloped and targeted rural

areas

Affordable
Basic

Infrastructu
re

 Provision of affordable basic amenities (e.g.,
clean drinking water, underground sewers,
sanitation, transportation, energy transmission)
for underdeveloped, targeted rural areas,
including:
o Construction of hardened concrete

pavement with retaining walls, piers, and
drainage culverts;

o Construction of public clean drinking water
infrastructure projects (e.g., intake facilities
and delivery networks for untreated water
sources)

Target Population
o People in underdeveloped and targeted rural

areas

Goal 6:
Clean Water

and
Sanitation

Goal 11:
Sustainable
Cities and

Communities

Exclusion Criteria

In any case, the Eligible Green and/or Social Projects under this

Framework shall exclude the following categories:

 Any industries or activities prohibited by the law of China;
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 Any assets related to fossil fuels;

 Weapons and ammunition;

 Mining and quarrying;

 Production and trade of distilled, refined and mixed alcoholic

beverages; and

 Carbon-intensive infrastructure, including new-built roads,

bridges and airports etc.
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2.2 Project Evaluation and Selection

Eligible Green and/or Social Projects shall be submitted by the

business lines of the Bank (including overseas & local branches).

The Bank has established a Sustainable Bond Working Group

(hereafter referred to as the “SBWG”) to manage the Framework and

assess all Sustainable Bonds issued. The SBWG is composed of the

following departments of the Bank’s headquarter:

 Asset and Liability Management Department

 Corporate Business Department

 Treasury Department

 Trade Finance Department (Inclusive Finance Department)

 Other related departments

Prior to the issuance of each Sustainable Bond, the SBWG will

validate all projects submitted according to the Framework, ensure the

financing and/or refinancing of the Projects are in line with the

Eligibility Criteria as set out in the Framework. The projects that are

assessed and are eligible will be labelled as "Eligible Projects". The

SBWG will form an "Eligible Project List", ensuring the proceeds

from the Sustainable Bonds will be adequately allocated to eligible

projects. Depending on the project, the relevant assessment of

environmental and social risk will be used as a factor in the review of

eligible projects. The SBWG shall prioritize the selection of eligible
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projects that are more recent and with stronger impact in the

environment and/or social aspect for allocation of proceeds.

Annually, the SBWG will review the selected eligible projects

(for example, if a project has been amortized, repaid, sold, or

otherwise no longer an eligible green and/or social project) and

determine if any necessary update (such as replacement, deletion, or

addition of projects), and assist with the disclosure process for the

reporting. The SBWG shall ensure the full amount of proceeds of

each Sustainable Bond are allocated to Eligible Projects within the

tenor.

2.3 Management of Proceeds

During the outstanding period of each Sustainable Bond, the

Bank will establish a Sustainable Bond Register (hereafter referred to

as the Register) to track information relevant to each Sustainable

Bond, including the allocation of proceeds and responsible to

regularly summarize the update of project information throughout the

tenor of the bond.

The proceeds will be deposited into the Bank’s general funding

account, and allocated to Eligible Projects in respective business lines

of the Bank according to the Framework. All proceeds will be

earmarked upon the completion of the allocation process on relevant

proceeds.
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The Register will contain, for each Sustainable Bond issued,

information including:

I. Transaction Details:

 Transaction date, Settlement date and Maturity date;

 Bond type;

 Coupon;

 Currency and principal amount of proceeds; and

 International Securities Identification Number (ISIN), as

applicable, etc.

II. Details of the Eligible Project List：

 Eligible project category

 Summary of the Project Details (e.g. amount, description,

tenor)

 Amount of proceeds allocated to each Eligible Project;

 Expected environmental and/or social impact;

 Remaining balance of unallocated proceeds;

 The use of unallocated proceeds; and

 Any other necessary information that ensures proceeds are

properly allocated to Eligible Projects

Any balance of unallocated proceeds to Eligible Projects might

be temporarily invested in green bonds issued by non-financial

enterprises, short-term money market instruments with good ratings

and market liquidity in the domestic and international markets or as
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cash, until being fully allocated into Eligible Projects. The Bank

undertakes that any proceeds raised that are not allocated to Eligible

Projects will not be invested in industries and activities covered by the

Exclusion Criteria stated in the Framework. The Bank intends to

reach full allocation of net proceeds for each Sustainable Bond within

24 months after issuance.

2.4 Reporting

Annually, the Bank will publish the “The Export-Import Bank of

China Green, Social, and Sustainability Bond Annual Report”

(hereafter referred to as the Report) until full allocation of proceeds

and upon material change in allocated projects. The Report will

include sections on proceeds allocation and expected benefits. Reports

will be published on the Bank’s official website

(http://www.eximbank.gov.cn/).

I. Allocation of Proceeds Information Disclosure

The Bank will provide information on the proceeds raised for the

issuance of each Sustainable Bond as follows:

 The aggregate amount allocated in each Eligible Project

category and the UN SDG supported by the projects that are

allocated explicitly.

 The balance of proceeds raised that have not yet been

allocated and the eligible categories in which they have been

temporarily invested
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 Geographic distribution of projects with proceeds allocated

 Selected examples of Eligible Projects, where disclosure of

commercial confidentiality conditions permits

Besides, the Bank will ensure in the Report that the use of

proceeds of all Sustainable Bonds are in line with the Framework.

II. Environmental and Social Impact Information

Disclosure

The Bank is committed to disclosing information with reference

to the ICMA’s Harmonized Framework for Impact Reporting12, and to

the best extent, the Bank will disclose on its environmental and/or

social impact as well as its calculation methodology and assumptions.

According to the nature and available information of respective

Eligible Green and/or Social Project, the Bank is committed to

providing relevant information with the list below to the best extent:
Eligible Green Category Impact Indicators (Indicative)

Renewable Energy  Renewable energy generation (MWh for electricity)
 GHG emissions reduced/avoided (tCO2e)
 Installed renewable energy capacity (kW)

Sustainable Water and
Wastewater Management

 Amount of fresh water conserved (m3)
 Wastewater treatment volume (m3)
 Recycled water use (m3)
 Wastewater discharge avoided/reduced (m3)

Energy Efficiency  GHG emissions reduced/avoided (tCO2e)
 expected energy savings (KWh)

12 ICMA Harmonised Framework for Impact Reporting: https://www.icmagroup.org/assets/documents/Sustainable-finance/2023-
updates/Handbook-Harmonised-framework-for-impact-reporting-June-2023-220623.pdf
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Pollution Prevention and
Control

 Waste reduced/avoided (t)
 Recycled raw materials generated (t)
 GHG emissions reduced/avoided (tCO2e)
 Electricity generated (KWh) from waste-to-energy

conversion

Clean Transportation  GHG emissions reduced/avoided (tCO2e)
 Air pollutants reduced/avoided
 Number of clean energy vehicles purchased
 Number of EV charging stations and hydrogen stations built

Clean Transportation-
Shipping

 GHG emissions reduced/avoided (tCO2e)
 Air pollutants reduced/avoided
 Number and type of eligible vessel financed

Green Building  Types of green building scheme and certification level
 GHG emissions reduced/avoided (tCO2e)
 Expected energy savings (KWh) per square meter

Environmentally
Sustainable Management
of Living Natural
Resources and Land Use

 GHG emissions reduced/avoided (tCO2e)
 Increase in certified sustainable agricultural land area (ha)
 Increase in certified sustainable managed forest area (ha)
 Increase in certified sustainable aquaculture (%)

Climate Change
Adaptation

 Number and type of adaptation and resilience measures or
systems installed

Eligible Social Category Impact Indicators (Indicative)

Indirect Employment
Generation through the
Provision of Inclusive
Finance Loans

 Number of loans to SMEs and/or microenterprises
 Number of jobs created

Access to Essential
Services

 Number of hours of education/training
 Number of students receiving education/training (breakdown

by gender)
 Number of new education facilities
 Number of new medical centers
 Number of new hospital beds
 Number of patients benefiting from healthcare or medical

treatment
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 Number of experimental R&D projects on public
pharmaceuticals and medical devices

Affordable Basic
Infrastructure

 Number of new/upgraded infrastructure facilities
 Number of beneficiaries with access to water connections

2.5 External Review

The Bank has engaged Moody's Ratings to provide a Second

Party Opinion to assess whether the Framework is in line with the

Sustainable Bond Principles. The Second Party Opinion Report will

be published on the Bank’s official website

(http://www.eximbank.gov.cn/).
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3. Amendments to This Framework

The Bank will review this Framework on a regular basis，adjust

and revise it in accordance with material updates to the relevant

principles.

Any significant updates shall be subject to the provision of

relevant verification (e.g. Second Party Opinion) by a credible

external reviewer.

This Framework and any subsequent versions will be made

publicly available on the Bank’s official website.
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Disclaimer

The information contained in the Export-Import Bank of China

Green, Social, and Sustainability Bond Framework (the Framework)

is provided as of the date prior to the publication of the Framework.

Subsequent to its publication, the information herein is subject to

changes without notice by the Bank. Except as otherwise provided

and required by laws, regulations, and regulatory authorities of the

People’s Republic of China, the Bank assumes no responsibility or

obligation to update or revise any statements in the Framework, nor

does it assume any responsibility or obligation regarding the impact

of any future information, circumstances, or events on the statements

herein. The Framework does not constitute, and shall not be construed

as any legal, regulatory, financial suggestion or that on securities,

investment, tax, accounting and credit nor does it constitute any

recommendation for any investor to subscribe for, purchase, hold, sell,

or otherwise dispose of any securities, or any judgment as to whether

any securities or transactions are suitable for any particular investor.

The Framework is provided for information purposes only and

does not constitute any offer, invitation to offer, invitation to

subscribe for, or otherwise acquire or dispose of any debt or securities

of the Bank,, or any attempt to offer, invite subscription for, acquire,

dispose of any debt or securities of the Bank, nor is it intended to

provide a reliable basis for any credit rating or other evaluation of
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securities by third-party institutions. Any such offer or invitation to

subscribe, if any, shall be confirmed in advance by way of separate

and distinct documentation in the form of a product statement,

offering circular, information memorandum, or other equivalent

documents . Any decision to purchase or subscribe for any securities

prior to such offer or invitation shall be made solely on the basis of

the final offering documents for such product, instead of the

Framework. The Framework does not constitute a part of any offering

document, nor may it be incorporated by reference into the final

offering documents.

The Framework should not be considered as a recommendation

for any investor should subscribe for or purchasing any securities.

Any person who subsequently purchases Securities must rely solely

on the final offering documents, on the basis of which alone decisions

to purchase or subscribe for such securities should be made. Investors

should pay special attention to the sections describing risk factors in

the final offering documents. The merits or suitability of any

securities or transactions described in these documents for a particular

person should be independently determined by such person. Prior to

making any such decision, a full assessment should be made

regarding the legal, tax, accounting, regulatory, financial, credit, and

other relevant aspects of the securities or such transactions.
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The Framework is not intended for distribution to, or use by, any

person or entity in any jurisdiction or country where such distribution

or use would violate local laws or regulations. Any recipient who

distributes the Framework shall ensure on its own initiative that such

distribution complies with local laws and regulations; otherwise, the

Export-Import Bank of China assumes no liability arising therefrom.

The Framework may contain projections and forward-looking

statements. Any such forward-looking statements involve known and

unknown risks, uncertainties, and other factors which may cause

variances between the actual results, performance, or achievements of

the Bank and the future results, performance, or achievements

described in such statements. Such forward-looking statements are

based on assumptions regarding the Bank’s present and future

business strategies and the environment in which the Bank will

operate in the future.

Furthermore, any forward-looking statements are based upon

assumptions of future events which may prove to be inaccurate. Such

forward-looking statements speak only as of the date of the

completion of the Framework, and the Bank assumes no obligation to

update or provide any additional information in relation to such

statements. Forward-looking statements are based on assumptions,

judgments, and available information at the time when such

statements are made, involving known and unknown risks,
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uncertainties, and other factors. Actual circumstances, results, or

performance may differ materially from those expressed or implied by

such forward-looking statements. No person should rely on such

forward-looking statements.

Certain information herein may be derived from public or third-

party sources, which may not have been independently verified by the

Bank. No person shall rely on the Framework to make any investment

decisions. The Bank accepts no liability for any direct or indirect

losses arising from the use of, reference to, or reliance on the

Framework or any information herein.
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