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OPERATIONAL HIGHLIGHTS
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Foreign Trade Business

N 5 il SR EARTTRMN, BTFXREAERERRNSEINER

FHMX (EBREHK) 26, NEEMR. HSMNRARBZBENER ; .
BFZRHFEERMINALLERL. XKW, £~ HE. BRSFEIIE ETZUR L E S

EVRTMNER; UNBTIFRFTEERINE = iEd I REKiR. *M2 SO/I 55 62
%, BHS5EFFEE. SHWETANEBEENETSE, 8E2023F ' z7t

xR, NTZG E5EI30155.62127T, BEHIENMNI713.0412 7T,

Foreign trade business covers loans provided to the Bank’s clients to support trade
of goods, labor and technology between the Chinese mainland market and the
overseas markets (including Hong Kong, Macao and Taiwan), loans provided to
qualified foreign trade enterprises to satisfy their financing needs in research and
development, procurement, production, sales and services, and loans provided
to qualified enterprises in the foreign trade industrial chain to fully leverage the
industrial chain’s advantages, strengthen weak links, promote the engagement
of foreign trade enterprises in international industrial chain, and boost the mutual
reinforcement of dual circulations to facilitate China’s domestic development and
its international engagement. At year-end, the outstanding balance of foreign trade
loans stood at RMB3,015.562 billion, an increase of RMB371.304 billion compared
with that of the beginning of the year.

B 127t
In 100 millions of Renminbi
mA RER 2023F R RN
Loan Facility Outstanding Balance Total Disbursement in 2023
16 R B B A Eh
BIMER 5 UK 15,569.56 7,680.09
Trade-in-goods Loans
HORYIEIF Loans for Export of Goods 7,659.97 4,004.73
HOEA S5 Export Sellers’ Credit 6,513.37 3,830.24
HOXAS5 Export Buyers’ Credit 1,146.60 174.49
H OB Loans for Import of Goods 7,909.58 3,675.37
£z 67 S EhH
AR 5s B35 B3R 165.23 85.76
Trade-in-services Loans
HOBRSS 527X Loans for Export of Services 128.79 76.56
HOEA S5 Export Sellers’ Credit 46.31 35.10
HOX A58 Export Buyers’ Credit 82.48 41.46
HOBRSHIFX Loans for Import of Services 36.44 9.20
=vz} B >R
B 5 A 2,386.65 4,061.40
Trade Finance
BZ /N = S £
FRRE ALK R ETR 8,924.05 5,943.02

Loans for the Development of Foreign Trade Enterprises
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=] RER 2023F Rt RN
Loan Facility Outstanding Balance Total Disbursement in 2023
SNV EER R BTN

Loans for the Development of Foreign Trade Industrial Chain 2,765.38 1,433.43
BI =4S

DI 53

Mao Ying Dai 0.03 0.15
RSN Bl RS HABFE 5T TR

Risk Sharing Onlending Loans for Micro and Small Foreign 344.72 350.45
Trade Enterprises

& B

RIIh 8 55 L 30,155.62 19,554.32

Foreign Trade Loans

FSIR 1% BR syl 55

Cross-border Investment Business

BIERRTNH S HERITAERIPEEVIREN, BATABRSEIE
S (BBEAEHMK) HERMEMER ; UL FEREEXBENEARI -

BEATEFRBASIRENER. BE00E%, ATRMNLSRH AL E SR

2287.701Z27T, WEHIIENN185.94127T 2 287 7O
27T

Cross-border investment business covers loans provided to Chinese
companies in China or overseas to support their investment in the overseas
market (including Hong Kong, Macao and Taiwan), and loans provided to
projects that conform to the Chinese government’s policy and are invested
by foreign investors in China. At year-end, the outstanding balance of cross-
border investment loans was RMB228.77 billion, an increase of RMB18.594
billion compared with that of the beginning of the year.

B 27T
In 100 millions of Renminbi
me RER 2023F Rt AW
Loan Facility Outstanding Balance Total Disbursement in 2023
SR AN
TR A TR 2,282.96 553.89
Overseas Investment Loans
M JL 4—‘&7.’1
ﬂ?%&ﬁ/\ﬂ 498.34 143.96
Indirect Investment Loans
32 SRAS L
BRI AT 1,784.62 409.93
Direct Investment Loans
LRHIG R TRR
Green Field Investment Loans 1,331.55 A
B R LT
Brown Field Investment Loans 483.07 198.67
TR R IME B BT
Absorbing Overseas Investment Loans 474 0-00
P,
BSIR 159 5 A 2,287.70 553.89

Cross-border Investment Loans
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International Cooperation Business

STMG 1RSI S REATRMHN, BTIHRRESEIERMMK (&
BRAEMX) FREMREFTEENRR, URIZFEISRETINEETE
BN BE2023FFK, ATZIHFREN563.37127T, BRFH]
#IN185.141Z2 7T

International cooperation business covers loans provided to support
international economic cooperation between the Chinese Mainland and
overseas countries and regions (including Hong Kong, Macao and Taiwan),
and loans provided to companies for overseas contracting projects. At
year-end, the outstanding balance of international cooperation loans was
RMB956.337 billion, an increase of RMB18.514 billion compared with that of
the beginning of the year.

TR 55 RE

9563.37.

B 27T
In 100 millions of Renminbi
e REN 2023F &1t RN
L<;an Facilit Outstanding Total Disbursement
y Balance in 2023
PN ERE TR
Loans for Overseas Project Contracting 2,290.63 822.57
= P ASEhH
EB&‘I*REI{’FJ\T}\ ) ) 6,263.06 448.83
Loans for International Sovereign Cooperation
BRI S ERR
Loans for Financial Institution Cooperation 572.04 176.04
BH
Onlending 54.70 4.83
Hith 5T
Other Loans 382.94 42.54
3 -
oS EeRiE 9,563.37 994.80

International Cooperation Loans
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Business for Supporting Open Economy Development

FRALEF ST S RERTIRBERERBRER, IXFIINAERE s

RE. MANERMEAEST TR NE. IRSERWIMNFTRUKREITE i)
THEREFMRENTRE TR =XKMW SRR BE2023FRK, & AITZAIT A SR

TizAE B 5RE113152.2812 70, REFNF/1210.08127T. 181 52 28
. 1Z7¢

Business for supporting open economy development covers loans provided to

domestic clients (the 3 categories of aforementioned businesses excluded) in line
with the Chinese government’s policy to facilitate high-quality growth of foreign trade,
provide stronger support to key sectors and weak links, and boost greater openness
while fulfilling the Bank’s social responsibilities. At year-end, the outstanding balance
of loans for supporting open economy development was RMB1,315.228 billion, a
decrease of RMB121.008 billion compared with that of the beginning of the year.
B 127t
In 100 millions of Renminbi
el 20234 Rit KK

Outstanding Total Disbursement
Balance in 2023

S|

Loan Facility

IAERXMBRRFLRIREN
Loans for Supporting Foreign Trade Clusters and Trade 1,101.02 441.53
Promotion Platforms

ERNEARTEBIRER

Loans for Major Domestic Projects 4,259.06 1,258.73
N S HETR LA L

Eﬂiﬁﬁgﬁﬂi&ﬁmﬁﬁmm N 81947 189.11

Loans for Supporting Infrastructure Connectivity

3 =t S EL

HESEMANR - 1,424.05 1,186.38

Loans for Supporting Inclusive Finance

RBmR

Trade Finance 255.08 87197

HAth TRk

Other Loans 5,293.65 2,363.46
1 4R 3 7S

FREGFHRIZ M 13,152.28 5,811.18

Open Economy Development Loans
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Concessional Loan and Preferential Export Buyer’s Credit
HHORITRPEBMEENEIMBARMRNBREOXSEE CUTER ‘BN 830 8ERD
7o BE2023FR, A7 ‘WL WRUSFSEBEFEAHA. M. FI. Al JEMN Ak, A
FRARRRI X 90 PMEXK.

2023%F, A17 ‘WL AR HMLBRPERF RN LY B ABIFTR600ZAE, i ABE
BAENS5E, MERZIE. fER. KF BFMBEMAME, EELET KXBRTER
WA BNRERL, RELFETRERD, (RAKBERER,

As the designated institution for carrying out the Chinese Government Concessional Loan and Preferential
Export Buyer’s Credit, the Bank had extended concessional facilities to over 90 countries in the ASEAN,
South Asia, Central Asia, West Asia, Africa, Latin America and Central and Eastern Europe as well as
Pacific island countries by the end of 2023.

In 2023, the Bank supported the construction and expansion of more than 600 kilometers of roads and
bridges, an increase of 1,155 megawatts of power-generation capacity, and the construction of many
other transportation, energy, water conservancy, digital and telecommunication projects. All these
efforts went a long way in helping developing countries improve their investment environment and
people’s livelihood and well-being, enhancing their capacity for independent economic development

and promoting regional connectivity.

o
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SMNE BT Kz ] P AT A9 BT R AL B3
Onlending Loans from Foreign Governments and International
Financial Institutions

HHEORITRINEBN RE RSN EMREERTT, BE2023FK, NMTRITAEDT
UANERMSNEFFERNMNERZIE, MEBNEEIZNE (K). BEM, Rit
SHERREMATICET, BERIE23191 ; BE 5 HEBIEREMNI0ZETIZIFIME 2005
o 2023F K ETARFRANG9.041ZFE TTo

2023%F, ATERER “GE. AW MANANSTH, BEEIREW, moREREL
SHEE, BENRHABKEININAR, #HEIKUERBLE, HERSEREARLBMEE
KRR, THRNBEIEEE, MFEM T ZXEEF CRERUNEM. KFM. I
MNE) . ZUHEE (BEERFRESMAR. FREHAR. HOEHAMA. ERMEI5NER
7%F) MEHAEF (BEEREGE. RETEE XNTEFS NaBuafiE. &8
AHREMARRITXFRELFENNAIFREBREIEIR. HRILIMNERMIRERAFRIT
FOEERTIRRFERERIEER, ERXFRZRA. DERRRIR. YR, iR
®IP. TREM A BERR. HEBMKBRIR. FBRSFER/ITUMIRERINE, &
SKXEIE R BN PR R EES, HESPIRIL X BAT.

The Bank is a major on-lender of loans from foreign governments and international financial
institutions. At year-end, the Bank had onlending business with 24 foreign governments and 8
international financial institutions. It had onlent loans to projects in over 30 provinces, autonomous
regions and municipalities in China, with a cumulative total amount of USD47.3 billion of entrusted
onlending loans for 2,319 projects, and had independently attracted cross-border onlending loans
of USD3 billion to support over 200 projects. The outstanding balance of onlending loans stood at
USD8.904 billion by the end of the year.

Over the year, the Bank acted on the Chinese government’s guiding principle of making proper and
effective use of foreign funds. To better fulfill its mission, the Bank, giving full play to the function
of its onlending business, strove to promote high-level opening-up and high-quality development
to create new highlights in serving major national strategies and the real economy. The Bank
continued to expand the scope of cooperation. An all-round cooperation pattern was formed within
which the Bank carried out multi-regional cooperation covering Europe, America, Oceania, Asia,
etc., multi-partner cooperation with international financial institutions, development assistance
organizations, export credit agencies, internationally renowned foreign-funded banks, etc., and
multi-channel cooperation including lending, payment and correspondent banking relationships.
Moreover, the Bank cooperated with international financial institutions to support trade financing as
well as projects in areas of health care system development, logistics, environmental protection,
energy conservation and renewable energy, new infrastructure and green services. For instance,
it cooperated with the NDB to on-lend its special loan to support post-pandemic economic
recovery and sustainable development. It also cooperated with the Asian Infrastructure Investment
Bank (AlIB) to on-lend its green credit special loan. By so doing, the Bank contributed its part to
implementing the strategies of coordinated regional development and sustainable development,
and facilitated China’s efforts to achieve its carbon peak and neutrality targets.
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R RS

Trade Finance

2023%F, HHEORTHNIEBELEER., RE. BZFHK 1 5510208.49127w, HHPLEH W F4709.71127m. RE S
987.64127t. RBRME W E4511.141270. BE2023F K, RNTRBEMIFE IS REM6225.15127T

XFNRRIREER, HESKENIIFE. 2023F, FTAZERUSHEDLIFEHRRME. MmlE. BRE/FR, ©
BT INASY “—H—" B, BIRERA. RIHINTEAE. B eaNEE6 S FEFEREANING (FRBEAISFH
HE. BREMUBREARMRS, XBARTERL. INERERNREMERIINEE, RIRRSENBPEEFR
HOBES, #HEHI100ZETZFHIFNHORZRMATE. RCEPERH AT M FFHEE K.

RABKIMMEEKT, RAENESHRS. KERE. RESHUERZ S SZHFHEEZ OB W R /N R fE
A, NENEDE. X2 RERRRASS. UBRFRERNEFRS SN, RAHRNMEDSUNBREME. #
IR ESUR A,

BEFEMEE, RMEMSF. XMTRAZERMU SR “SF RN, BIMRAZEREZ, BERASNRSK
MSRRLEST, HAFRETEINEERR, ARSEVEFNEN, TESEREVARRZ RIS EIF, BIE
FEATZF AR STEATREWRERANILERS, AR TERRSESH.

In 2023, the Bank conducted RMB1020.849 billion worth of international settlement, guarantee and trade finance business,
among which international settlement registered RMB470.971 billion, guarantee RMB98.764 billion, and trade finance
RMB451.114 billion. By the end of 2023, the outstanding balance of trade finance credit business reached RMB622.515
billion.

Contributing to maintaining stability and improving quality of foreign trade, the Bank played its role in advancing high-level
opening-up. In the course of the year, the Bank made full use of trade finance products which are policy-based, profit-making
and of low capital consumption to better perform its function, and stepped up efforts in supporting Belt and Road cooperation,
cross-border investment, overseas contracting, international industrial capacity and equipment manufacturing cooperation
and other major international cooperation vehicles. In the meantime, the Bank made continuous efforts to optimize cross-
border RMB services to support RMB internationalization. It endeavored to implement the commitment made by the CPC
and the Chinese government by serving the Sixth China International Import Expo and ensuring the USD10 billion of trade
finance to support African export and the special credit line to support imports from RCEP countries being put in place.

With digital empowerment, the Bank optimized supply chain financial services. By giving full play to the role of factoring,
bills and other supply chain financing vehicles in supporting core supply chain enterprises and SMEs, the Bank provided
financial support for a connected, safe and stable supply chain. Thanks to digital empowerment, convenient customer
service was enjoyed, flexibility of supply chain scenarios application was enhanced, and application of innovative scenarios
was normalized.

Adhering to compliance operation, the Bank strove to deepen financial cooperation. By running stringent background check
on trade deals, the Bank catered to real needs for trade finance and made sure that funds and resources flow to the real
economy. In addition, the Bank operated in strict compliance with regulatory requirements. While serving corporate clients,
the Bank also strengthened trade finance cooperation with other financial institutions in ways of inter-bank financing and
credit enhancement services within the Bank’s business scope, to expand the coverage of its financial services.

1. FEHSFRERE USRI

1. The outstanding balance of leasing factoring credit business was not included.
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KRS
Equity Investment

HHORTRITARMES51RI T24RES (RE)), BZE2023F K, AIEHE1726.26127T, B
1+ #1059.30127T, HEFREI964.631Z27T.

BRERS “—HF B Big. MIER “—H—K" BN, BEXARERZFGF. SHEERA
TERRABEESFERMUEIIARAN “—F—R” BFaFeBRIzE N EMR XA
BREMSEEFENEBSR, APNTEFERSENHEBENXNENR. F4BBALSIEASART
SWAFENER, I, PE-RBARAGFESTH. KOERERERARSENHEDR
ARFREMKEEERR. BMigEFERIREAT BRI, BDBARM SRS
REmIRE. BIRE -PARMKASEES. £2BES. RFEFERSFEESMBARTDIIIH
BRAGIEMEBHESF LT, BITEES YIMx. BRE” ME, e “—H—K HEERZ
PR Ro

BIFRSKEEF. PHTENERRAEZESMATFEARERNTH. WHHRR, moXFEPERIER
NEWERLER, AIRANSREWVHITFEAFSLZTIMEE. THEH “NEAN HTERHE
A, RitzF4MmMBE R £, 1M IMERUVEBRERERAFER. BEXMABRES.
EXAHOMABRERQE. RiEFNEIVREAFERROBBRABDEFMRE & —HFHIME
B BNBEMEEEEE, BAOTIRELFRERLRE.

RESRARRIRE WS REREE, BRHEHEXRFENSRTIFNXETH, #—FRARIN
BBE S ARRIRTREME. EohtE, RERINXFLFIIZETIERSR, MUNRLESRE, BERIIER
FiRit. 2EERKNENRNER, HNATENRAME SHANEBRE. GRRIBIZERRR
ER, BEEMSAMNESABES, FENIZ “GMMIE". “GIEMRSL B, E2EME
HIEZIRER TR, HE—D IR RWSFLIEh. Tlt. BALERE, MEHAm
BREEETIF, RIRAFLEAERNNEENE.

The Bank has so far initiated and participated in the establishment of 24 investment funds (companies).
By the end of 2023, it had committed an amount of RMB172.626 billion investment with the total paid-in
investment reaching RMB105.930 billion. The outstanding balance stood at RMB96.463 billion.

The Bank contributed to high-quality Belt and Road cooperation. The Bank has been actively following
the Belt and Road Initiative with a focus on economic cooperation with Belt and Road partner countries.
Three outcomes including the cooperation framework agreement signed with Indonesian Investment
Authority were included in the list of multilateral cooperation deliverables, the list of practical cooperation
deliverables of the Third BRF, the outcomes of Premier Li Qiang’s official visit to Indonesia, and the list
of China’s cooperation initiatives for the ASEAN related summits. In addition, China-ASEAN Investment
and Cooperation Fund Il and the Credit Guarantee and Investment Facility increased support for major
projects in key areas such as clean energy and infrastructure in the ASEAN region, and boosted
infrastructure investment and bond market development in the region. The Bank supported the China-
Central and Eastern Europe Investment Cooperation Fund, Silkk Road Fund and China-Africa Fund
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for Industrial Cooperation to play their due role in facilitating cooperation in Renminbi-denominated foreign
investment and green bond issuance. It has promoted the economic development of Belt and Road partner
countries by launching more “small and beautiful” programs for improving the people’s wellbeing.

The Bank better served the real economy. The China-Japan Energy Conservation and Environmental Protection
Fund fully supported the growth of China’s domestic enterprises by making use of markets and resources in
both countries. Three investee enterprises were awarded as champion of the manufacturing industry, “little
giant” firm, and innovative SME that use special and sophisticated technologies to produce novel and unique
products. The Fund has supported the successful listing of four enterprises and the successful application
for initial public offering of one enterprise. The Bank provided support to the National Financing Guarantee
Fund, Chongqing Export-Import Financing Guarantee Co., Ltd., and Northeast China Small and Medium-Sized
Enterprises Financing Re-guarantee Co., Ltd. to help them expedite the introduction of a package of targeted
and effective regulatory measures, so as to ensure steady and sound development of micro, small and medium-
sized enterprises (MSMEs).

The Bank continued to enhance efficiency of equity business management. As a timeless theme of finance,
risk prevention and control has always been borne in mind by the Bank. Being more proactive in forestalling
and defusing overseas risks, it consolidated the achievements made in overseas risk prevention and control,
optimized plans for risk mitigation and ensured the orderly exit of projects. The Bank also worked to meet the
requirements of inspection, rectification and auditing. As most of the Bank’s active investment projects have
entered exit periods and the number of debt-to-equity projects is growing at a fast pace, priority was given
to compliance and institution with both goals and problems as orientations. The Bank made great efforts to
push forward institutional development in an all-round way to manage its equity investment business in a more
standardized, professional and accurate way. Practical and detailed post-investment management of projects
was carried out, and management capacity and efficiency of subsidiaries was steadily improved.

EANFE - R RS FE S — IR =Skyline XFBHH.

Picture: The Skyline Wind Power Project in Poland supported by China-Central and Eastern Europe Investment Cooperation Fund I.
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Rzl S
Capital Market Operations

2023%F, HHORTENBERNEORARMERSLZITER, 2ERITELATARMGESN1.485127T, BITATE2RH 11
FiZmx0 ; @ERITKIT45.2612ETTIRIMES. 220 ETIEARLESR. SZTBEFRARMHRS. 2FERITABE G
#2313, ABEPES1T243.66127T0

REFHEZR K. 2023F, FIAIIBHRSFERLSRELRE, BAXFING. TGSl AR, EMigERERE
e KIT-RAAFZFI0ZTT, E—THFRAXK. KITXF “—H—8" . ZFIEMNR. EINRARRBERSE
FHEFZF16H, SAMEIT950127T, RO XIEHERMEEMEMRSERHIE. ZHREZFFHEISITAER. KITHE
MIRITEEBRBERMANK (SOFR) FEfi5%, MIEHDEFEENRNE, RTHRMETELEEHERABER
ARMEHRS, XFEHEHAZEERELRR, RNWESTURATR, HEHIFERRGS. BRT/NERIER
REBGHRST. "PER-FHOTHAXRBRRESEYL . "HHOTRSFERRAERE” FEH~m, HEZERES
w2,

REEBERET I, 2023F, RTHLERUNEHGIS. FBLRE. BMRBESERSFTERIENGRFRANE, o
AR ERAGRARNESER EEBRRMRITHESFRARS RELFNREE S, BEERERNES R REKR, Rk
25 ‘mal X5, BRABRGRSKRARD], RETMSKTNINTR VIEBTRO—RARZHIRT, HEEHEER
ZSG), NEPRITEHIANESGERBELIRRTTB. FARANDIFRERNTT, FEAURNEED, RHEIDR
hiE, eFEMHRZEHRE4L, BNHRES.

WERS TS 2023F, ERLFEABIE, ARTLCERNMKFTLET K, FXPAOTITSHHE, bWCX
BB RER. RTHEMUERTIVSER, EANERSTIEZ LY, UEFBEGNREDTANE, HE
WERSHTENRE, ZRENFFEHZIUTHER. RRES ‘NEHH" BE, SachATMmIXZTA
BERFULERZFEOFTR, BRI MENGERE,

BFARERP AR, 2023F, AIRIEHCSTABLS, RSEVEZRAFTRK, NEREH. PERD. B 5%
H. FrzEAFXFETRENRIAERITHRS. BUSELTREM TS WES, EHNREGT R, NPT
£H (F8) McBEEERABLITTHRE, BHARDERLE FiH,

EfRMERATRRERTER—H. XTEREE=ZAEFRTENEITR. EF, BERABAERSAETITRAAL, IRES
IRRBWERNA+, BEERITREBRATFELNA+,

In 2023, the Bank, as the fourth largest bond issuer in China’s domestic market, issued 1.48 trillion of Renminbi-denominated
bonds and had an accumulated issuance exceeding RMB11 trillion. Throughout the year, the Bank issued a total volume of
4.526 billion of US dollar-denominated overseas bonds, domestic inter-bank certificate of deposit (CD) registering USD2.2
billion and offshore Renminbi-denominated bonds registering RMB300 million. The Bank underwrote 23 bonds with an issuance
volume totaling RMB24.366 billion in 2023.

There are diversified approaches for fund raising. In 2023, the Bank made steady improvement in its Renminbi and foreign
currency-denominated bond business, which contributed to the development of China’s foreign trade, manufacturing and
infrastructure sectors. With an issuance of RMB90 billion worth of secondary capital bonds, the Bank further consolidated its
capital strength. It issued 16 themed financial bonds totaling RMB95 billion in support of Belt and Road cooperation, production
capacity upgrading and foreign trade stabilization and quality improvement, giving full play to the leading role of policy-based
finance in serving national strategies and the real economy. The Bank issued secured overnight financing rate (SOFR)-linked
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floating rate bond and Hainan Free Trade Port offshore RMB
bond, both of which were the first of its kind for a policy
bank, contributing to the reform of international benchmark
interest rates and high-quality development of Hainan Free
Trade Port. The Bank launched various innovative products
to meet diversified investment needs such as bonds with
non-standard term to maturity, over-the-counter bonds for
small and medium-sized financial institution investors, China
Bond-CEXIM Newly Issued Key Terms Bond Index and
CEXIM Bond Index Investment Fund, which has helped to
build a multi-layered bond market.

Staying focused on main businesses in the operation of
funds. In 2023, the Bank continued to increase bond
investment in key areas of the national economy such
as advanced manufacturing, green development and
infrastructure, and maintained a high growth rate in
corporate credit bond investment, which demonstrated the
mission and responsibility of the Bank as a policy-based
financial institution in serving the real economy through
bond investment. By focusing on the mutual reinforcement of
dual circulations to facilitate both domestic and international
resources sharing, the Bank actively participated in the
Southbound trading under the Bond Connect program
between the Chinese mainland and Hong Kong, so as to
improve the ability of cross-border bond investment and
serve the high-level opening-up of Chinese financial market.
The Bank effectively performed the function of primary
dealer of the People’s Bank of China in the open market
to smooth the transmission mechanism of monetary policy,
thus contributing its part to maintaining a reasonable level
of the inter-bank market liquidity. As a CIROR contributor
bank in China, the Bank continued to enhance its capacity
for quotation and provide foreign currency liquidity. It ranked
the 4th in terms of annual trading volume and the 5th in
terms of quotation.

FRE N
China’s Sovereign
Rating
¢ Bt ok 2484

THE EXPORT-IMPORT BANK OF CHINA

A1l

Bl B E RS QE
Moody’s

Rendering professional and efficient services for clients. In
2023, against the backdrop of a turnaround in the Chinese
economy, intensified two-way fluctuations of Renminbi
exchange rate, unilateral downward trend of interest rates,
and increased demand of corporate clients for hedging
exchange and interest rate risk, the Bank continued to
optimize its capital market operation system and improve
the professionalism of customer services. It took customer
portrait and preference analysis as the starting point to
expand the breadth and depth of its customer services,
and provided professional market information via multiple
channels. The Bank also actively promoted the risk neutral
mindset by meeting clients’ demand for hedging exchange
and interest rate risks with a comprehensive use of trading
tools in the financial market, so as to help corporate clients
strengthen risk management.

Advancing bond underwriting business in a steady manner.
In 20283, the Bank steadily promoted its bond underwriting
business to connect corporate clients with direct financing.
It underwrote and issued bonds for China Railway, Sinochem
Corporation, China Minmetals Corporation, China General
Nuclear Power Group and other enterprises related to the
national economy and people’s livelihood. Dedicated to
implementing the guiding principles of the Central Financial
Work Conference, the Bank actively promoted innovation of
panda bond products and issued a medium-term note for
CSSC (Hong Kong) Shipping Company Ltd. so as to push
forward the steady advancement of RMB internationalization.

Enjoying the same international credit rating as China’s
sovereign credit rating. The Bank is rated by three major
international rating agencies, namely, Moody'’s, Standard &
Poor’s and Fitch. Moody’s rating of the Bank is A1, Standard
& Poor’'s A+, and Fitch A+.

A+ A+

IESRAT EECHITRERAHE
Standard & Poor’s Fitch





