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Founded in 1994, the Export-Import Bank of China (hereinafter referred to as the Bank) is a state-
funded and state-owned policy bank with the status of an independent legal entity. It is a bank
under the direct leadership of the State Council and dedicated to supporting China’s foreign trade,
investment and international economic cooperation.

The Bank’s mission is to serve China’s development strategies and build itself into a policy bank
that operates with market principles and has a clear-cut positioning, well-defined portfolio, unique
function, sufficient capital, good governance, strict internal control, safe operation, high-quality
service and sustainable development capability. Its financial support mainly goes to foreign trade,
cross-border investment, the Belt and Road cooperation, international industrial capacity and
equipment manufacturing cooperation, the “going global” endeavors of science and technology,
cultural industries as well as small and medium-sized enterprises (SMEs), and the building of an
open economy.

With Chinese government's credit support, the Bank plays a crucial role in promoting steady
economic growth and structural adjustment, supporting foreign trade and the “going global”
endeavor. It is committed to reinforcing financial support to key sectors and weak links in the Chinese
economy to ensure sustainable and healthy economic and social development. The Bank operates in
a prudent and steady manner by abiding by relevant laws and regulations and the rules of prudent
operation for the banking sector. It steps up efforts in meeting capital adequacy requirements and
maintaining the market order, with the aim to achieve sustainable development in the long run.

By the end of 2022, the Bank had 32 branches on the Chinese mainland, one representative office
in Hong Kong SAR, and 6 overseas institutions, namely, the Paris Branch, Representative Office for
Southern and Eastern Africa, Representative Office for Northern and Western Africa, St. Petersburg
Representative Office, Poland Representative Office, and Chile Representative Office.
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This annual report was reviewed and approved at the
4th meeting of the 2nd Board of Directors of the Export-
Import Bank of China in 2023.

The 2022 financial statements prepared by the Export-
Import Bank of China in accordance with China’s
Accounting Standards for Business Enterprises have
been audited by Baker Tilly China, and the auditor has
issued an unqualified opinion.
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BASIC INFORMATION

AMEFR  RERHEORT

ZEXX 2R The Export-Import Bank of China
EERLERA  REM

AR AERMAERXE M JAKEIS
BB Z%AS - 100031

B3 : (8610) 83579898

£& : (8610) 66060636

WL : http : //www.eximbank.gov.cn

Registered Name in Chinese: P E# H O5R1T

Full Name in English: The Export-Import Bank of China

Legal Representative: Wu Fulin

Address: No.30, Fuxingmennei Street, Xicheng District, Beijing
Postal Code: 100031

Telephone: (8610) 83579898

Facsimile: (8610) 66060636

Website: http://www.eximbank.gov.cn
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FINANCIAL HIGHLIGHTS
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In thousands of RMB
FR At Year-end 2022
RS Total Assets 5,937,017,071.75
ABRBER Total Liabilities 5,551,162,692.75
PER Annual 2022
[ENI2L9N Operating Income 31,515,472.24
Bz Operating Cost 20,281,268.52
GRS N Profit Before Tax 10,874,911.15
R Net Profit 8,059,850.20

x L AEERERENMSHIERETRE (B SHEN) &6, BFE1REN, AEAEHDOR, UARMIRT.

Note: The financial figures in this report were prepared in accordance with China’s Accounting Standards for Business Enterprises.

The data are presented in Renminbi on a consolidated basis, unless otherwise noted.
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MAJOR ACHIEVEMENTS IN 2022

RIFMMEBEXHNEENS, USRERESINERELR
The Bank upheld and strengthened the Party’s overall leadership,
and pursued high-quality development with high-quality Party building

=a s 2 — =T == A HES e f- 42 337 4= Sa=

RFMBATERMEERMIATEn, UBSEREXEIFMAFTREZT

The Bank executed its duties and fulfilled its missions as a policy-based financial institution,
and contributed to the steady growth of Chinese economy with high-quality development

WEMBUREBLE, UEXREIRABREZSARE
The Bank incorporated the bottom line into thinking,
and ensured safe development by enhancing risk prevention capability
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2022 {ZINEHE
OPERATIONAL HIGHLIGHTS IN 2022
B {ZTT AR

In 100 millions of Renminbi

® 2187222 ® 21790.02

® 940065 ® 13206.29

= PriE AIFR
INTERNATIONAL CREDIT RATING
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The year 2022 was a year of great importance in the history of the Communist Party of China
(CPC) and our country, and also a truly momentous and extraordinary year in the development
course of the Bank. Facing difficult times and daunting tasks, we at the Bank followed the guidance
of Xi Jinping Thought on Socialism with Chinese Characteristics for a New Era, celebrated the
20th CPC National Congress by studying, publicizing, and implementing its guiding principles,
and addressed the problems identified by the central discipline inspection team. As a policy bank,
we focused on our main responsibilities and businesses in line with our position and functions to
conscientiously implement the decisions of the CPC Central Committee and the State Council.
In order to make sure that the requirements for keeping the pandemic under control, stabilizing
the economy, and pursuing safe development were followed, we worked all-out to help keep the
fundamentals of the economy stable and to serve national strategies and the real economy with all
tasks and objectives accomplished. We played an increasingly prominent role as a policy-based
financial institution in taking the lead to stabilize the economy, optimize its structure and address
weak links, taking high-quality development to a new level.

We upheld and strengthened the Party’s overall leadership, and pursued high-quality development
with high-quality Party building.

With consolidating the Party’s political building as a top priority, we gained a thorough
understanding of the decisive significance of establishing Comrade Xi Jinping’s core position on
the Party Central Committee and in the Party as a whole and establishing the guiding role of Xi
Jinping Thought on Socialism with Chinese Characteristics for a New Era, further strengthened
our consciousness of the need to maintain political integrity, think in big-picture terms, follow the
leadership core and keep in alignment with the central Party leadership, enhanced confidence in
the path, theory, system and culture of socialism with Chinese characteristics, and upheld General
Secretary Xi Jinping’s core position on the Party Central Committee and in the Party as a whole as
well as the Central Committee’s authority and its centralized, unified leadership. We gave political
priority to comprehensively studying, publicizing, and implementing the guiding principles set
forth at the CPC’s 20th National Congress, and contributed to China’s modernization and national
rejuvenation with an even greater sense of purpose in thinking, political orientation and action.
In problem rectification, we acted on General Secretary Xi Jinping’s relevant requirements to
enhance political integrity, shoulder more responsibilities, assist in initiative implementation, draw
more inferences and strengthen oversight and accountability. We incorporated rectification into
day-to-day work, deepening reform, strict governance over the Party as well as leadership team
cultivation. By earnestly delivering these actions, we secured important progress in addressing
problems discovered by inspections. Under the CPC leadership, we continued to deepen
reforms of systems and mechanisms, and further standardized corporate governance. We
remained committed to exercising full and rigorous governance of Party organizations and the
Bank. With unequivocal attitude, firm resolve and resolute measures, the Bank’s Party Committee
collaborated closely with the central discipline inspection and supervision team to improve Party
conduct, enforce Party discipline and combat corruption, fostering a political atmosphere of
integrity within the Party.




14

hE#HORTT2022F ERE  The Export-Import Bank of China 2022 Annual Report

We faithfully executed our duties and fulfilled our missions as a policy-based financial institution,
and contributed to the steady growth of Chinese economy with high-quality development.

We focused on our positioning and shouldered our responsibilities as a policy bank, achieving
a record-high proportion of our policy-based facilities. We prioritized the objective of stabilizing
foreign trade throughout the Bank, played an active role in such important trading platforms as
China International Import Expo (CIIE) and China International Fair for Trade in Services (CIFTIS),
and surpassed targets set for increase in foreign trade loans, thus ensuring stable and quality
growth in foreign trade. We stepped up support for high-quality development of the manufacturing
sector by leveraging traditional strengths and adopting targeted measures. The Bank’s loans
to the sector saw a three-year high in credit increase and took up nearly half of the domestic
portfolio. We established the CEXIM Infrastructure Fund to speed up implementation of key
tasks with high-quality investment in and credit supply to infrastructure projects, mobilizing over
one trillion yuan of investment in total. We firmly supported China’s international cooperation by
signing loan agreements with foreign governments of Indonesia, Tanzania and Mongolia when
they visited China. We placed equal emphasis on both flagship and small-yet-smart projects
and made great progress in major projects including the Budapest-Belgrade Railway and the
Enga Hospital in Papua New Guinea. We set up the China-ASEAN Investment Cooperation Fund
Il (CAF 1), and strengthened ties with foreign peers and multilateral institutions. We leveraged
our strengths to support leading corporates while caring for the vulnerable ones. We increased
green credit supply by joining hands with Asian Infrastructure Investment Bank (AlIB) and
New Development Bank (NDB), and provided better services for micro and small businesses
with onlending and policy-backed facilities, well surpassing the targeted amount of credit
disbursement.

We incorporated the bottom line into thinking, and ensured safe development by enhancing risk
prevention capability.

We defused risks for key projects in a professional and orderly manner and made positive
progress in risk prevention and resolution, realizing decrease in both outstanding balance
and non-performing loan (NPL) ratio for the first time since 2012. We continued to improve
comprehensive risk management system, built up the multi-dimensional risk warning mechanism
of customers, industries and markets, and further enhanced the ability to predict and pre-judge
risks. We strengthened risk control and management for large group clients and micro, small and
medium-sized enterprises (MSMEs), built stronger lines of risk defense, and devoted substantial
efforts to inspections on due diligence investigation, credit review, and post-lending management,
so as to safeguard the hard-won achievements in risk control. We also strengthened research
and alert on risks, and diversified approaches to intensify risk prevention and control on overseas
projects.

All these outcomes cannot be achieved without the unfailing support and assistance from all
parties. | would like to express, on behalf of the Board of Directors, heartfelt thanks to all those
who have cared for and supported the Bank in its reform and development.
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Long as the journey is, we will reach our destination if we stay the course; difficult as the task is,
we will get the job done if we keep working at it.

Over the years, we have deepened our understanding of the rules governing our work, which
will be continuously enriched and improved in the future, that is: we must uphold the Party’s
overall leadership and work for sound implementation of decisions made by the CPC Central
Committee and the State Council with political guidance and guarantee; we must bear in mind
our missions and remain sober-minded in shouldering our responsibilities as a policy bank with
greater strategic resolve; we must rise up to challenges with greater morale, confidence and
diligence; we must adapt to changes and pursue high-quality development with pragmatic
policies and innovative approaches.

We will resolutely forge ahead in unison to open up a new chapter.

The year 2023 is the first year to fully implement the guiding principles of the 20th CPC National
Congress, to which works on economic and financial fronts are of great importance. Under the
guidance of Xi Jinping Thought on Socialism with Chinese Characteristics for a New Era, we
will fully implement the guiding principles set forth by the 20th CPC National Congress and the
Central Economic Work Conference, faithfully apply the new development philosophy on all
fronts, accelerate the building of a new development paradigm, and focus on promoting high-
quality development. We will advance with targeted measures to pursue greater achievements
both qualitatively and quantitatively, making our own contributions to building a modern socialist
country in all respects.
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In 2022, we at the Export-Import Bank of China followed the guidance of Xi Jinping Thought
on Socialism with Chinese Characteristics for a New Era, thoroughly studied, publicized and
implemented the guiding principles of the 20th National Congress of the CPC, fully implemented
the major decisions of the CPC Central Committee and the State Council, and scaled up the Bank’s
business in a steady manner. We spared no effort to streamline business structure, enhance
performance and increase profitability. We made progress across the board and took all our work
to a new level. As of the end of 2022, the Bank’s total on- and off-balance sheet assets exceeded
RMBS trillion, a year-on-year growth of more than 9%. Its balance of Renminbi and foreign currency
loans amounted to more than RMBS trillion, a year-on-year increase of over 12%. The Bank’s NPL
ratio stood at 1.36%, hitting a record low since 2015. The Bank’s international credit ratings remained
the same as China’s sovereign ratings.

Bearing in mind the country’s most fundamental interests, we contributed to maintaining overall
stable economic performance.

We followed through the political, people-oriented and professional requirements for financial work,
vigorously supported key areas and weak links in the real economy, and made great contribution
to stabilizing the economy. We firmly implemented the country’s full range of policies and follow-
up measures, introduced 28 measures to help ensure overall economic stability, 20 measures
for infrastructure investment and 10 measures to support the steady growth of foreign trade, and
formulated programs to support the development of regions including Yangtze River Delta, Beijing-
Tianjin-Hebei region, Pearl River Delta and Chengdu-Chongaing region. We endeavored to ensure
the investment of the CEXIM Infrastructure Fund and loan disbursement. The Fund has invested
a total of RMB68.4 billion in the market, surpassing the planned target. Multiple measures were
adopted to ensure that mid- and long-term loans were provided to the manufacturing industry to
support national projects. At the year end, the outstanding balance of the Bank’s mid- and long-
term loans to the manufacturing industry stood at RMB1.55 trillion, hitting a new record high. We
also made headway in the Bank’s re-lending program in support of clean and efficient use of
coal as well as scientific and technological innovation, with an aim to serve the real economy in
a targeted manner.

We kept in mind our mission and strove to pursue high-quality development.

We continued to consolidate policy-based facilities as the pillar of the Bank’s business by further
weighting resources toward and improving capital allocation in these facilities. The outstanding
balance of the Bank’s policy-based facilities was at an all-time high. We stepped up efforts to
help stabilize foreign trade, secured its steady growth with improved quality, and supported the
development of new forms of foreign trade. At the year end, the Bank’s outstanding balance of
foreign trade loans saw a year-on-year growth of 20%. We enhanced international communication
and supported China’s international cooperation, achieving multiple results. The outstanding
balance of Bank’s loans supporting Belt and Road cooperation grew by 13% year on year. We
supported the high-quality development of the manufacturing industry, put in place guiding
principles for scientific and technological innovation, and contributed to boosting the self-reliance
and controllability of the industrial and supply chains. The outstanding balance of the Bank’s loans
to the manufacturing industry grew by 21% year on year. We increased credit supply to micro and
small businesses with optimized loan structure so as to support their development in a targeted
manner. The outstanding balance of the Bank’s onlending loans to micro and small enterprises
increased by 26% year on year. We also worked to facilitate green development by putting in place
a work plan on helping realize carbon peak and carbon neutrality goals and intensifying support
for green and low-carbon industries. The outstanding balance of the Bank’s green credit saw a
year-on-year increase of 30%.
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We guarded against potential risks, and took solid steps to forestall and defuse risks.

We resolutely implemented the Party Central Committee’s policy of maintaining overall stability,
ensuring coordination, implementing category-based policies, and defusing risks through
targeted efforts, and disposed of risks in a practical and precise manner. We assumed our
full responsibilities to overcome difficulties in mitigating risks in key projects, and continued to
improve the Bank’s asset quality. We cultivated the culture of risk management, emphasized
on addressing problems at the source, and adopted a forward-looking approach to risk
prevention and control. By giving full play to the role of the risk alert system, we strengthened
risk prevention and control on overseas projects and achieved good results. We built up
the comprehensive risk management system on a continuing basis, and enhanced risk
consolidation management as well as the management of client rating, credit line and credit
approval and authorization. We made solid progress in rectifying risk-related problems
identified during the central disciplinary inspection and supervision, and probed into weak
links in business operation and management, so as to improve the quality and efficiency of
rectification. We set up a mechanism of rectification and review of problems identified by
audits, and worked strictly on accountability for NPLs.

We remained true to our mission and strove for innovation in an endeavor to upgrade business
operation and management on a continuing basis.

Acting on the decisions of the Party Central Committee on reforming and optimizing policy-
based finance, we increased communication with and briefing to government departments,
and further accommodated internal reforms with external ones, so as to accomplish our
reform task in an orderly manner. We worked to maintain a dynamic balance between assets
and liabilities, and increased revenue while cutting down expenditure, with the Bank’s
financial benefits hitting the planned target. We carried out research on key tasks prioritized
by the CPC Central Committee and the State Council as well as vital issues concerning the
Bank’s reform and development to provide guidance for the Bank’s business operation. We
established the Poland Representative Office and Chile Representative Office to expand
the layout of the Bank’s overseas institutions. We made institutional innovations in Fintech
development, improved the Bank’s organization structure, and strengthened data governance
and application of data assets. We strove for better corporate-to-bank connectivity, expanded
the coverage of our online banking services, and better empowered ourselves with science
and technology. We improved basic guarantee for business development and carried out
activities in the “Year of Improved Operation Management”, so as to provide more efficient and
quality services and ensure safe business operation. We also coordinated the Bank’s response
to COVID-19 with its business operation and management to make sure that uninterrupted
financial services were provided.

Outlook for 2023

We should remain steadfast in fulfilling our mission and strike hard on choppy waters when
charting a new course forward.

In 2023, we will carry out our work in accordance with the guiding principles of the 20th
National Congress of the CPC, the Central Economic Work Conference and the Bank’s
development plan during the 14th Five-Year Plan Period, and pursue progress while ensuring
stability. We will stick to our mission, optimize our business structure, and be better equipped
to complete all tasks related to reform and development. We will give full play to our role as
a policy bank, and make greater contributions to setting the stage for building a modern
socialist country in all respects.
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BOARD OF DIRECTORS
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BEK. WITES
Wu Fulin

Chairman, Executive Director

FER =35
BlESEK. iTES WITEER"

Ren Shengjun Li Jun

Vice Chairman, Executive Director Executive Director*

* FREEHFEREREEEESR (RERESR) &,
* Appointment to be approved by the National Financial Regulatory Administration (the original China Banking and Insurance Regulatory Commission).
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Lian Weiliang

Ministry or Commission-appointed
Director
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Qian Keming

Ministry or Commission-appointed
Director
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Xu Hongcai
Ministry or Commission-appointed
Director
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NEEE

Fang Shangpu
Ministry or Commission-appointed
Director
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Li Ying Zhang Hui Liu Xiangyun
Equity Director Equity Director Equity Director

EIPIES = Fi2
RINEE e ES i ES
Zou Zhaorong Yang Lihui Wang Ping

Equity Director Equity Director Equity Director
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TOP EXECUTIVES
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Ren Shengjun

President

i

o3 =4
FiTaeinRAAK EIEER S BT

Zeng Mingzi Li Jun Zhang Wencai
Chief Inspector of the Discipline Vice President Vice President

and Supervision Office of the CPC
Central Commission for Discipline
Inspection and the National
Commission of Supervision of the
PRC at the CEXIM

B YE sKENIE HEE FRIT
BT BT EEHB HENKE
Chen Bin Zhang Shaohui Jiang Juhua Li Zhongyuan
Vice President Vice President Secretary to the Board Chief Risk Officer

of Directors
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EE. REEARTER
CHANGES IN THE MEMBERS OF THE BOARD OF
DIRECTORS AND THE MANAGEMENT TEAM

ATEFTEBEROT !

Changes in the Members of the Board of Directors:

2022F5H, RITEBR2022FF=ZASWAEREMEEBELRTESK. ESaMH
BBARMKAEEZERETIFE. EFAETEFNER TR, REMEENTRERERT
2022F6 B RBERTMBEEELSR (RIBRER) &k,

In May 2022, Mr. Wu Fulin was elected Chairman of the Bank, Chairman of the Strategic
Development and Investment Management Committee and Chairman of the Personnel and
Remuneration Committee of the Board of Directors at the 3rd meeting of the Board of Directors
in 2022. This appointment was approved by the National Financial Regulatory Administration (the
original China Banking and Insurance Regulatory Commission) in June 2022.

2022F68, KITEFR2022FFMRKBVERFEERAELIBERTRES K. EE=2NX
REEZARTF. EERABABRNRABEZRREZR. ESSAETESFNERS
Ro HERKEENTERART2022F8BRFEREMEEEESR (RERER) %k
In June 2022, Mr. Ren Shengjun was elected Vice Chairman of the Bank, Chairman of the Risk
Management Committee, Member of the Strategic Development and Investment Management
Committee and Member of the Personnel and Remuneration Committee of the Board of
Directors at the 4th meeting of the Board of Directors in 2022. This appointment was approved
by the National Financial Regulatory Administration (the original China Banking and Insurance
Regulatory Commission) in August 2022.

202258, AAITEER2022FFASWENYN, AT R4 RERERITEHEZES, 18
ERTESCHBARNEREEZRRER.

In August 2022, Mr. Xu Hongcai was approved to be Ministry or Commission-appointed Director
and Member of the Strategic Development and Investment Management Committee of the Board
of Directors at the 6th meeting of the Board of Directors in 2022.

202328, AITEER2023FE—REWRERHELBERTHITES. ESENR
EEEZERREZER. EEXKRIZEHNEREER, FYRENERAREFER T K
EEESR (RBERAER) .

In February 2023, Mr. Li Jun was elected Executive Director, Member of the Risk Management
Committee and Member of the Connected Transactions Control Committee of the Board
of Directors. This appointment is subject to approval by the National Financial Regulatory
Administration (the original China Banking and Insurance Regulatory Commission).
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2022558, HREREITABEEATESK. EScHBARNIRAEEZRZER. &
ERANEEFHELZERE.

Madam Hu Xiaolian no longer served as Chairman of the Bank, Chairman of the Strategic
Development and Investment Management Committee and Chairman of the Personnel and
Remuneration Committee of the Board of Directors since May 2022,

2022%F6H, IMFAREFTBEILATITERZ. EENREBEZRSEZR. EEXER
ZIEFERRER.

Mr. Sun Ping no longer served as Executive Director, Member of the Risk Management Committee
and Member of the Connected Transactions Control Committee of the Board of Directors since
June 2022.

202288, FMEXLEAFABREFTTHEZES, FTBEEFTESHABRARNKRERE
ZRRZER.

Madam Zou Jiayi no longer served as Ministry or Commission-appointed Director and Member
of the Strategic Development and Investment Management Committee of the Board of Directors
since August 2022.

FIEREBEARTEBROT !

Changes in the Members of the Management Team:

2022F68, KITEER2022FFNRRWBEEERILENETITRK, FERFLENE
REEF2022F8 ARGERTMEEEELSR (RERES) &,

Mr. Ren Shengjun was appointed as President of the Bank at the 4th meeting of the Board of
Directors in June 2022 and this appointment was approved by the National Financial Regulatory
Administration (the original China Banking and Insurance Regulatory Commission) in August
2022.

2022F68, FNMTEER2022F EMWR R WIBEKA LENTITENTK.
Mr. Zhang Wencai was appointed as Vice President of the Bank at the 4th meeting of the Board
of Directors in June 2022.

202298, FITEFER2022F FENRRWBIE KT ENATRITRK. KAIFLERN
FRAEEFT2022F 108 REFEREMGEEERELSR (RERAER) 2.

Mr. Zhang Shaohui was appointed as Vice President of the Bank at the 9th meeting of the Board
of Directors in September 2022 and this appointment was approved by the National Financial
Regulatory Administration (the original China Banking and Insurance Regulatory Commission)
in October 2022.

2022568, MNFEE. BT REFBBESTRITK.

Mr. Sun Ping and Mr. Xie Ping no longer served as Vice Presidents of the Bank since June 2022.

2022F 118, AMEZ T ABIEAERTEREIZEE,

Madam Zheng Li no longer served as Chief Operating Officer of the Bank since November 2022,
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nE)aE
CORPORATE GOVERNANCE

NELEIBEIA

Overview
HFHORTERFUSEFHNRPEFEESENBENES, AR ITRE. B2, SRAEEERFREFMAEN
HWERIETE, HEMMNARTHERBE HE LEESARAN, WMEBEERSEETREORE. BaLIRTEE.

The Bank followed the guidance of Xi Jinping Thought on Socialism with Chinese Characteristics for a New Era, and continued
to deepen the collaboration among the Party Committee, Board of Directors and the senior management team. Through joint
efforts, the Bank forged ahead with its reform and development and achieved good results, enabling all stakeholders in the
corporate governance framework to pull in the same direction.

EREQFBRERMEBRENMS. BARMELEPRY SR INEFR—NS, FFEE “WH—UREZ", £3
EFLSPIEERRTHTREAMEPR, ESHARESFENRELIEGEE, BREN T ARERPRED RS
BXREX, FEEHETEQRREPMNEZIINS.

The Bank improved corporate governance with stronger Party leadership. The Bank, under the centralized and unified leadership
of the CPC Central Committee over financial work, acted on the two principles that emphasize Party leadership over state-owned
enterprises (SOEs) and orient SOEs reform toward the establishment of a modern system for enterprises, took the important
instructions of General Secretary Xi Jinping and major decisions made by the CPC Central Committee and the State Council as
its fundamental guideline, and continued to strengthen Party leadership while improving corporate governance in line with the
requirements clarified in the report to the 20th CPC National Congress and the feedback of the central disciplinary inspection.

MEABREGERIR, RREEER, TeBHRESHIREENL, Be2ENREEAR, BURIESANGIER,
EEHRELSEATARAEKRERAR, HaBEFINEEHRFENRE, BUEFIWESFTTHENESE, THEAXRT
BETFASE KT

The Bank strengthened the institutional building for corporate governance. According to regulatory requirements, the Bank
performed its mission as a policy bank, built up the comprehensive risk management system, further developed the internal
control and compliance system, and comprehensively reviewed its practical experience in corporate governance. By
introducing operating rules for the compilation and review of proposals submitted to the Board of Directors, and strengthening
supervision on the implementation of issues agreed on the Board, the Bank kept enhancing its capacity for standardized
corporate governance.

BRARIBR
Shareholders

HHORITEMBAN150012 T ART. WEEFERNSLE10.74%, BENEKAFEERITABDFERN S
89.26%o

The Bank has a registered capital of RMB150 billion. The Ministry of Finance holds 10.74% of the shares and Buttonwood
Investment Holding Company Ltd. 89.26%.
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Board of Directors

EFRAM

Composition of the Board of Directors

REBESHEAEN (FEHREORTER), SMITEEERH
1BREEAHEMN, BE3BHTES (BEFK). 1083
TEF. 102 FITESEE4AREIEESR. 62RNES.

According to the Articles of Association of the Export-Import
Bank of China approved by the State Council, the Board of
Directors is made up of 13 directors, including 3 executive
directors (Chairman of the Board included) and 10 non-
executive directors which include 4 ministry or commission-
appointed directors and 6 equity directors.

EERIGE

Operation of the Board of Directors

2022%F, AMTEBRREFUSNETHNAFREREHEE
XBREANESE, SEEREBFEMRAEIE, 5IMAITILRE
HMEMIREEEN, ©NRFSEREEAMLIAZS, FLEE
TEXRERMAESNEE, AMENASELFAE
BNRE, EHE. ERKR. XK, BIRRIFRS. £

FHBAIWIUR, BHIGNZFEI2W, IFEEIRE2M. %
SREER YR EEANLELEFEARFE, SafFIE5

TREHE, MRGIE2022FE2E1TH, BHRSHRERREE
K, RENMER. RE. EH. WaFLHET ; ARHWN

BEMISHESERATIRIARE. RAIEEFINE,
EHIREMISHESARARIRIZI ; FEIEH
MEMLETY, REATKIEREEE, TFEIRER
SMENERL ; FIEFEXPLRE, BTN TREX
RN ABSE, moREXNRRIFNZELSEER ;
BT 5T B 2022 F E2024F REAR ALY, BRHAE AKX
Bir, RUAELEE, HERBEEEEARFIENEE
REPBRRIER, AT RELXE LRIMIF
N, EEDBERMERNE N LSRR,

In 2022, the Board of Directors followed the guidance of Xi
Jinping Thought on Socialism with Chinese Characteristics
for a New Era, collaborated with related governing bodies
of the Bank to perform its mission as a policy bank, and
spared no effort in serving national strategies and the real
economy. The Board of Directors continued to improve
its risk management, internal control and compliance
management, and deepened the integration of Party
leadership with corporate governance, thus achieving good
results in formulating strategies, making decisions and
guarding against risks. Throughout the year, the Board
of Directors convened 11 meetings to deliberate on and
approve 32 proposals and hear 2 briefings. According to
the requirements of implementing national strategies and
developing the real economy, it took into full account the
current economic and financial situation when formulating
the Bank’s 2022 business plan which clarified requirements
for high-quality development and multiple goals in terms of
business scale, quality, structure and profitability. The Board
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of Directors reviewed 4 proposals including the proposal
on the set-up of CEXIM Infrastructure Fund and its articles
of association, facilitating the quick establishment of the
Fund. The Board of Directors deliberated on and approved
the first recovery and treatment plan, so as to promote the
long-term and sound development of the Bank and guard
against systemic risks. It laid down the Bank’s risk appetite
for the year, clarified the Bank’s risk-taking attitude, and
fully leveraged the leading and guiding role of risk appetite.
It reviewed the mid-term capital plan from 2022 to 2024,
clarified the target for capital planning and deepened capital
management. In terms of strategy formulation and business
development, the Board of Directors played its decisive
role on a continuing basis, achieved new results in leading
the Bank toward high-quality development, and made new
progress in the reform of policy-based finance.

BEERENERS
Specialized Committees under the Board of
Directors

TTEESTMIHMBABRIKRAEEZRAS. BITER
= NREBEZR=. XEXZEFIZERs. ASS5HU
FAn, STNNERARREESESENFTFRERIE, WES
=R, MESWRELE, WHESRETIRE. 2022
F, KIEENEZEASHEBARINEIR, BEIGNE27IN,
ITENIR 53, B AEETSTEASIRASRHPNIER,
B AT ERELBSHE LR RIF M.

Specialized committees are established under the Board of
Directors, namely the Strategic Development and Investment
Management Committee, Audit Committee, Risk Management
Committee, Connected Transactions Control Committee, and
Personnel and Remuneration Committee. These specialized
committees carry out work with the authorization of the Board
of Directors, being responsible to the Board and assist the
Board in performing its duties. In 2022, the Bank’s specialized
committees convened 23 meetings to deliberate on and
approve 27 proposals and hear 6 briefings. All this played a
major role in making decisions on important matters related to
the Bank’s reform, operation and development so that good
results could be achieved in all respects.

EBREER

Senior Management
ATSREEBERTK. BIITK. EFSMWB. 8FEX
RMESSREERARBR. SREERZR (REHD
ORITER) RESFBENARELEERER, WEES

=
ﬁlmo

Senior Management team of the Bank includes the
President, Vice President, Secretary to the Board
of Directors, Chief Risk Officer and others. Senior
Management, responsible to the Board of Directors,
conducts business and management in accordance with
the Articles of Association of the Export-Import Bank of
China and with the authorization of the Board of Directors.
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NEBER 1T

Internal Audit

RIBAITER, AMFITHINEATARAESSARTHIRSE TE. BHORTERERE
ARRIEMZ R HORITAEE T EN R E S UERN NS & I+ EIR L E M E TE T
BRE3, 2022%F, ATEERESRHPR. EEREAMEIEHAREKIE, EHLIERS
E2TXREEREFN “E=8R%" 1EFA, #—PRAFITLERN, BUEETNIREE
FMEITRERIZE, AR ITEY BMHEITEER M SR e s RS RE,

According to the Articles of Association of the Export-Import Bank of China, internal audit
department and its head report to the Board of Directors. The senior management team of the
Bank must make sure that the internal audit department performs its duty independently and
objectively in accordance with the internal audit criteria approved by the Board of Directors.
In 2022, the Bank earnestly implemented the major strategic plans and decisions of the CPC
Central Committee and the State Council, strove to make sure that internal audit plays the role
as the “third line of defense” in overall risk management. With enhanced quality and efficiency,
strengthened supervision and evaluation, and better application of audit outcomes, internal
audit provided support for the Bank to better fulfill its mission as a policy bank.

RERREEFSTENEMIINBEEER, KIFFRITHEREER, BRELEEEEQN
TN, FRENIMIEERRITRERR. AWEM. FBER. TREML
BEFTUEIT, SRAREBMIREES. REBMIUST B RRMGE L PSR
EREITEE ; BETPRKIERER, FRARERFTENEZIHIT. TR =8" %
e s ; BEMENIET, AROSAREFREHIT ; BELKEENR, TRRERTE
WNEES, EEERTMEEEESR (RERER) 202280 ATHITHNAZLEFE
B EXE) T Fo

The Bank followed instructions of the Board of Directors and external regulatory requirements
and made sure audit plays its role in supervision. Focusing on key links of business and
management as well as risk-related areas, the Bank carried out regular audits on domestic
branches and overseas institutions, along with special audits on loan substitution, loans for
merger and acquisition, green credit, and NPL disposal. Audit and supervision was also
conducted on the CEXIM Infrastructure Fund, re-lending program for equipment renewal
and transformation, and intermediate-term and long-term loans for manufacturing industry.
The Bank focused on special audits on NPL liability identification, and special inspections
on due diligence investigation, credit review, and post-lending management in accordance
with the rectification requirements of the central disciplinary inspection team. Economic
responsibility audits of management personnel were carried out to ensure oversight over the
exercise of power. According to regulatory requirements, the Bank completed internal audit
tasks assigned by the regulatory authority, and worked with the National Financial Regulatory
Administration (the original China Banking and Insurance Regulatory Commission) to carry
out on-site inspection of the Bank in 2022.
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TR EHEIT TIFG GRS, BUCFITHRIEAME. FENBNERERFIERRZR, FTEA
HBINERIE, RENEHERR, HEHEETARERRNFNZRITREFRNA ; #H—
TASEEITE ARG, BILBETORITENG, TR “\itBoGeiE” &5, M
AREFIBIRREHIFY, #E# “Rit-Bo” @REANEE | EaFITEARNARTEREF X
MEMTARTRE, KASNETBRGERIMES, EANBEENGLIES . ZEFT
B RIENEEITERD A TELERG HABMERBRER. PEUBRERNR. BALT
L EIRKFELENEE. ¥, S8FR.

The Bank improved its comprehensive capacity to conduct audit and strengthened application of the
audit outcomes. The Bank enhanced the building of its internal audit quality control system by carrying
out external assessment of internal audit quality, improving regulation system building, promoting
IT application innovation of the audit system, and facilitating development and application of off-site
audit model. The Bank standardized the long-term mechanism of rectification of problems identified by
audits, established a mechanism of audit interview, increased reports of audit cases and strengthened
training in the “Year of Audit and Rectification” campaign, so as to realize closed-loop management
from audit to rectification. The Bank also worked in close coordination with the National Audit Office
of China in conducting audit and supervision of the Bank’s policy-based and development financial
instruments, and sent staff to participate in the National Audit Office’s United Nations audit tasks, thus
creating synergy through coordinated supervision mechanisms. In so doing, the role of internal audit
in supervision, evaluation and consultation was brought into full play to make sure that the Bank did a
good job in implementing national strategies and major policies, forestalling and mitigating financial

risks, and enhancing its own capacity for risk control and management.

e
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3R TR K 55311157

EMPLOYEES AND STAFF TRAINING

5 T BY

Employees

HZE2022FK, #HEOBITHBERI4430%,

The Bank had 4,430 employees by the end of 2022.

A (1) tbE (%)
LA S A
FiRER ge Number Proportion
30% IR Under 30 1,171 26.43
31-35% 31-35 1,296 29.26
36-40% 36-40 948 21.40
41-45 41-45 484 10.93
FisEt 7
By A
. 46-50% 46-50 255 5.76
51-55% 51-55 177 4.00
56% Lt 56 and above 99 2.23
ait Total 4,430 100.00
AN o,
X KTE Education A (1) =2 ((o)
Number Proportion
=1 PhD 98 2.21
[ ifnt==12 Master 3,225 72.80
RFL Bachelor 1,089 24.58
X .
By Educational TR College 15 0.34
Background ;
thi EE Secondary Technical 3 0.07
School
Bl .
High School and below 0 0.00
RUUTF g
‘it Total 4,430 100.00
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XA LEHE
By Educational
Background

FIREEH
By Age

® 305 IR 26.43% o fHEl 2.21%
® 31-35% 29.26% ® itk 72.80%
® 36-40% 21.40% ® &RV 24.58%
41-45% 10.93% TR 0.34%
46-50% 5.76% ® hEE 0.07%
® 51-55% 4.00% o SHREWKRIT 0.00%
®56%5 Lk 2.23%

&5 gl
20226, ATAZEERBHEZEERNABTRININTIERK, A LA THESHHETIE, IEEBEIEW, NRATNE
THEE. BRAELRRARER, MPFZHN+LEAFLESBINNEHN —+RIEEHEEITE ; BERABREDFNHERE
BEERENR, RRFRERE)IFAFNRAREZ) ; BE2TESLE, DEHLEFEEZ WA, 2EHEH
EEEIIPE33, 2710 K2 ; M EE@IT121, 15374 \OREM ; BEE)I5H. BEFERELEIRR, 255
ERTE&IRIE29717], HAIMNEERM218]7], BEBIETI To

Staff Training

In 2022, the Bank, taking into consideration both COVID-19 control and staff’s training demand, held training sessions both
online and offline to enhance business and management efficiency and create an enabling environment for staff's career
development. The Bank fully implemented the decisions made by the CPC Central Committee to ensure that the study of
the guiding principles of the 6th plenary session of the 19th CPC Central Committee and the 20th National Congress of the
CPC was well conducted. By offering training sessions to the newly-appointed and newly-hired, the Bank endeavored to help
staff adapt to their new roles and improve job performance. Focusing on the Bank’s key business, professional training was
carried out at different levels and in different categories. A total of 33 face-to-face training courses were conducted with 2,710
participants, while 12 online special courses were taken by 15,374 participants and 5 live broadcasting lectures were held.
In addition, the Bank’s e-learning resources were further enriched and 297 new courses were launched online throughout the
year, among which 218 were purchased from external sources and 79 were self-made by the Bank.
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M E IR
REMUNERATION

KITHIBR UREBEREREERR D ZEN B B REI AL EN BT
EMEE, MERHUTEREXEREN. TERERIIEEERK (PE#HT
ORITER) ME-

FEFHNSESE. ATHMEMSZREREZMBR. RSHMUMWEFME
FEFHUR. BREESTHBERARE W m. NRIEHIFERKE. 2022
FEFNSHBETER IREABITHITRRGERER, FMSTAMIE
AARTHOEARMBEEIRTE, SEVERER. HHHETREFEN, FAERE
— AR

ARAFMERSE. ~TARAFHFMERPRERE L AFAFHFHEEN
EWNTT, BEEAEH. SSUEHNTIHBRBBN=29. HFMTERET
EBIAHNPRENVARABRKREHFELINEATERINERSHE, B
TREVABREFRTE. NMTARA022FEFMITEHRHE, BATEH U
ROFEEAEHFIVENEMINLN, Fo2FEHFMiERERBEH S
T BB BN

RIFMEESH. ~MTHEBYR2FHMEESE, MUeHMD RN,
RAFINEIEKT. AITFHFMEEEEHM. 5. BIIEEHRA=
Do 2022%F, AITHEREFZHHE. BRIBMDENEXRT, ZITEHH
HEKTESSMEREREN, mOREFWOMBORER ; #—F e
S MNEE S (S AIERNEIVG], ERZNESAEEARNNNLEER
TMARGFE, BREIEILERHAERNKIR. SRERRKIIRITAN
RRABERBERITHHM  FETERTRMNEEHBNGR, HEHHS
REE,

The Bank formulates and adjusts its remuneration policy with the aim of fulfilling
its responsibilities as a policy bank and maintaining sound and sustainable
development of itself. It strictly conforms to relevant laws and regulations,
regulatory requirements of supervisory authorities and the Articles of Association
of the Export-Import Bank of China.

Total annual remuneration. In line with corporate governance procedures, the
total annual remuneration for 2022 was determined by the competent authorities
based on the Bank’s performance in implementing national macro policies, serving
micro economy and the real economy, fulfilling its tasks as a policy bank, as well
as factors including economic returns and risk control. Conforming to relevant
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laws and regulations, the internal remuneration allocation
was determined by the Bank based on results of performance
appraisal and labor productivity, with a tilt toward working
level of business departments.

Remuneration of top executives. Following the guiding
principles of remuneration management for persons-in-
charge at state-owned financial enterprises, the remuneration
distributed to the persons-in-charge at the Bank consists of
three parts, namely basic salary, merit pay and incentives
pay. It is calculated based on the basic annual salary base
for persons-in-charge at SOEs released by relevant authorities
and the result of the Bank’s performance evaluation, and
determined in line with corporate governance procedures.
The rate of remuneration for persons-in-charge at the Bank for
FY2022 has not yet been determined, and their remuneration
was provisionally prepaid based on the most recent annual
basic salary base as required. It will be liquidated and
disclosed when the rate of remuneration for FY2022 is
determined.

Remuneration of employees. The Bank continued to
build up regulations on remuneration management and
optimize remuneration allocation mechanism with improved
effectiveness. Remuneration of employees consists of three
parts, namely fixed salary, merit pay and incomes generated
by welfare benefits.

In 2022, the Bank continued to follow the principle of
performance- and contribution-based distribution with staff
remuneration linking with individual performance appraisal,
so that the role of remuneration serving as both incentives
and restraints was well leveraged. The mechanism of
remuneration deferral and clawback was enhanced, with
deferred payment applied for senior management and staff
with significant impact on the Bank’s potential risks, and
clawback taking effect when employees make major mistakes,
cause significant losses, or expose exceptional risks in their
responsibilities. The Bank continued to improve the system
for incomes generated by welfare benefits and step up social
security reform.
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Board of Directors

BITERE

T4 IR
Discipline and Supervision Office of the CPC Central

Commission for Discipline Inspection and the National
Commission of Supervision of the PRC at the CEXIM

Departments at the Head Office

FEESVAZE Board of Directors Office

A 5 £fhEL Trade Finance Department

NAZE General Office

KRAEEEEL Investment Management Department

LRBEFIKIER Strategic Planning Department

M EIEER Risk Management Department

AR ETEEP Asset and Liability Management Department

EEitEB Audit Department

AHEREER Human Resources Department

1T e EIEER Credit Review and Approval Department

455 1+8B Financial Management and Accounting Department

RITE#ER Internal Control and Compliance Department

E[F7EB International Department

JEEESER Legal Affairs Department

E RS EFEEP Client and Credit Management Department

IZEE L Operation Management Department

AT]ZE P EB Corporate Banking Department

{5 ERHZE0 Information Technology Department

RiBiaRR A SR Transport Financing Department

B T{EER (17I%) Party-Masses Affairs Department (Staff
Union)

FINEFER ((LEHTERER) Sovereign Business Department
(Concessional Loan Department)

XU BEEUR IS T 1EER Party Conduct and Integrity Supervision
Department

#1528 Onlending Department

17EGER Administration Department

b

A& Eial Treasury Department

3

ETEBARSS T{ESR Retired Personnel Service Department

EEERIARSSER Inclusive Financial Services Department
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BRDT

Domestic Branches

BT

Overseas Branch

1t R4 17 Beijing Branch

TBIEA 51T Fujian Branch

384347 Shanghai Branch

L& 94T Anhui Branch

E224317 Paris Branch

#114347 Shenzhen Branch

S /RERX 21T Xinjiang
Branch

SIHAE 4T Jiangsu Branch

[E1"1%947 Xiamen Branch

T 4417 Liaoning Branch

X324317 Tianjin Branch

Pa)1|#& 4347 Sichuan Branch

JIFEE 9217 Jiangxi Branch

L% & 917 Shandong Branch

78RE& 17T Hainan Branch

(3

Representative Offices

I 91T Zhejiang Branch

E & 917 Jilin Branch

R4 17 Hunan Branch

% {+4347 Kashgar Branch

&K% 1T Chongging Branch

SAE 517 Hebei Branch

f£7544 9947 Shaanxi Branch

Hif4& 4917 Gansu Branch

L& 17 Hubei Branch

SAE & 9917 Henan Branch

2 5T 947 Heilongjiang Branch

AxHHAX 21T Inner Mongolia
Branch

[~ & #4517 Guangdong Branch

LLIP5& 91T Shanxi Branch

Z=EE %17 Yunnan Branch

[T EEBAX 5217 Guangxi
Branch

T8 4347 Ningbo Branch

=INE 91T Guizhou Branch

REIFARL
Representative Office for Southern and
Eastern Africa

EBEEARL
St. Petersburg Representative Office

FAALIERRL
Representative Office for Northern and
Western Africa

HBRERL

Hong Kong Representative Office

R AR

Poland Representative Office

BRRZRL
Chile Representative Office




38 HEHHOET2022FEIRE  The Export-Import Bank of China 2022 Annual Report

A 535EE
BUSINESS SCOPE

S ENEBESERNINAZH EHE" HVFEER.
FRERFIKHERGTRR, SROER. #HOER. SR ET
B, WIMEE TR PEBNEIMIEBEZRINE

HOXFERSE;

Short-term, mid-term and long-term loans approved for <D
foreign trade and the “going global” endeavors, including
export credit, import credit, loans for offshore contracts and
overseas investment, Chinese government concessional
loans and preferential export buyer’s credit;

DIBESEHEE RN
Special loans designated by the State Council;

DIBINEBUR M E R mN A 5T (R W SHhs
=XMERARTRESN ;

Onlending loans (donations) from foreign governments and
international financial institutions whose risks are undertaken
by the Bank as well as related Renminbi counterpart loans;

WIS R P NER ;

Deposit from credit customers;

RITEMES

Issuance of financial bonds;

MIBERIMEREMEE LS
Domestic and international settlement service and foreign
exchange settlement;

DIBGRE. ERIE. BRESHMARNAZRMALS ;
Trade finance including letter of guarantee, letter of credit,
forfeiting and etc.;

DNESINAZIRRNEFR LTRSS ;

Entrusted loans related to foreign trade;

‘@ - o @ e ©

NIESWINA ZAEXBIE RIS ;

Guarantees related to foreign trade;

MIBEAERNINCASS |

Approved foreign exchange business;

® Y

EE: RELEMAHEGRS ;
Bond trading (or on a commission basis) and underwriting;

26
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MERMAFE. FHlks ;

Inter-bank borrowing and lending and inter-bank placement;

DESERISHEXNEFEAE. ZE. T I
N2

Credit record investigation, consultation, evaluation and
witness services related to finance;

NEREAZS I ;

Bill acceptance and discount;

e —@—

R RIS AR RIAVSS ;

Agent service of collection, payment and insurance;

LR, REXEERITES S ;
Trading in financial derivatives and/or on a commission
basis;

@ @

BFFIESF LSS

Asset-backed securitization;

AL S FRIPIARSS ;
Corporate financial advisory services;

G &

ARHSMIBEA RN ;
Organizing or participating in syndicated loans;

r@n

BN ST TE R H RITEACEE AL S S AR T
AIERITIVSS

Banking operations of overseas branches permitted by local
laws and with the authorization of the Bank;

I_g_l

BEFEMERFUFRABEAAREBNE S RBERILS |
Equity investment and leasing business through subsidiary
companies as duly approved,;

ZESHRTI R EEENAHERNEML 5,
And other businesses approved by the banking regulatory
authority under the State Council.

® 8-
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LIEZEES7)
OPERATIONAL HIGHLIGHTS

022F B REMERALLRMNEEN—F X—F, i#
HORITRF US L FHEATRES BT E X BB E
S, LBEEN " +K. FIERRAEN - +KEHN
T4, DURERREMERNNTF, UREETEZI. &
WIRREE(L. BN A EBRESRMERBNER, NER
SRR R PR, ESFRRILE, R BEEMHE. &£
FERE. AREZE” BEX, MIRRANEF PE1T
7, E@NRSERGBMLELF. MBTREERSS
3 KRR, EFSHFARAR. fiENE, 8BRS
W17, BRORE, KEAKERE. ®REPM, 217LT
BEFER. BITR, BRTl T 2FBRESLERER
PR, BSHRERDESIMEKRES,

SE—F, AMIUBRERESIMESRELE, RIRMNXT
ZFTTEAMBEA S, THOREBEREESRER,
BFERBEENL, BIMNFSIE, MRFAEFKS), KIMT
SN, EEAE. BEELS S, FREFESES
MOUEFZR, WSEBRFERFREFSE, HZE2022
FR, 2TEFRE59370.171270, REXILK9.00% ;
TR 2 &155511.6312 70, BRFFIBK9.57% ; Bl FliE
108.7512 75, [ELLI03.32127T ; 4 F1H880.601Z7T, F
tbi81N2.5512 75,

The year 2022 was extremely important in the history of
China and the CPC. In 2022, Guided by Xi Jinping Thought
on Socialism with Chinese Characteristics for a New Era,
the Bank thoroughly studied, publicized and implemented
the guiding principles of the 20th National Congress of the
CPC, engaged in completing rectification tasks proposed
by the central disciplinary inspection team, gave full
play to its role as a policy bank to fulfill its mission, and
resolutely implemented the decisions made by the CPC
Central Committee and the State Council. To respond to the
requirements of controlling the pandemic while stabilizing the

economy and ensuring safe development, the Bank actively
contributed to stabilizing the fundamentals of the economy
and spared no effort in serving national strategies and the
real economy. With continuous efforts made by the Bank’s
Party Committee in overall planning, scientific decisions,
efficient coordination made by the Board of Directors, efficient
follow-up and high-quality implementation by the senior
management, and supervision and escort provided by the
Discipline and Supervision Office, annual targets of the Bank,
especially major tasks assigned by the CPC and the State
Council, were successfully completed through vigorous and
determined efforts of all the staff.

In the past year, the Bank facilitated high-quality development
with high-quality Party building, proactively responded to
the downward pressure of the economy as well as the
COVID-19 impact, fulfilled its responsibilities as a policy
bank, strengthened risk prevention and control and enhanced
coordination and cooperation with relevant parties. Records
has been made in terms of credit disbursement scale, bond
issuance scale, proportion of policy-based facilities and NPL
ratio, and the Bank’s business maintained the momentum
of sound growth. At the year end, the Bank’s assets totaled
RMB5937.017 billion, up by 9% vyear on year; the total
liabilities stood at RMB5551.163 billion, up by 9.57% year on
year; the pre-tax profit reached RMB10.875 billion, a year-
on-year increase of RMB332 million; the net profit reached
RMB8.06 billion, a year-on-year increase of RMB255 million.

il

2022F R ETAFRE

59370.17x
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XTI oA 5 Ttk 55
Foreign Trade Business
XHNR Z G SREBEATREYN, AFXFHERPEREREANSIRIINE @sﬂ

RAHE (BHREHE) 25, NFBE. SENEANTREDHE OO
% BFEHFAERNAROLERE. R, £ ¥E. BESS sepamlsem

PMEETPTHER ; UNATFIZHFEERINE =R RKR. * 26442 58
R, Pys5EFRmIRE. STWEANREEE NSRS, #E2022 1Z7¢
R, MMTIZTIHN EZRE26442.58127T, WREFIEIMNA570.36127T.

Foreign trade business covers loans provided to the Bank’s clients to support trade of goods, labor and technology between the
Chinese mainland market and the overseas markets (including Hong Kong, Macao and Taiwan), loans provided to qualified foreign
trade enterprises to satisfy their financing needs in research and development, procurement, production, sales and services, and loans
provided to qualified enterprises on the foreign trade industrial chain to fully leverage the industrial chain’s advantages, strengthen
weak links, promote the engagement of foreign trade enterprises in international industrial chain, and boost the mutual reinforcement of
dual circulations to facilitate China’s domestic development and its international engagement. At year-end, the outstanding balance of
foreign trade loans stood at RMB2,644.258 billion, an increase of RMB457.036 billion compared with that of the beginning of the year.

B 12T, %
In 100 millions of Renminbi, %
RER L3R IR (%)
me )
Loan Facilit Outstanding Annual Increase/ Annual Increase/
y Balance Decrease(Amount) Decrease (Percentage)
ENREB R
LTI 14,040.68 2,144.53 18.03
Trade-in-goods Loans
HOBEMEF Loans for Export of Goods 6,822.05 1,210.80 21.58
HOSERE5 Export Sellers’ Credit 5,674.99 1,150.08 25.42
HOAXAE5 Export Buyers’ Credit 1,147.07 60.72 5.59
HOLRYIHF Loans for Import of Goods 7,218.62 933.73 14.86
S xR
ARZS B8 55 635K 148.99 37.56 33.71
Trade-in-services Loans
HOBRSS 52X Loans for Export of Services 105.57 26.51 33.53
HOSEA1E5 Export Sellers’ Credit 63.63 7.10 12.55
HOXAE5 Export Buyers’ Credit 41.93 19.41 86.21
HOMRS 5 Loans for Import of Services 43.43 11.05 34.13
j=vz] ShR
R AMA 2,640.23 -163.67 -5.84
Trade Finance
SMRBAV R R
Loans for the Development of Foreign Trade Enterprises 6,985.24 2,256.48 ar.r2
SRV SR R BTN
Loans for the Development of Foreign Trade Industrial Chain 2,487.10 10514 4.51
Rk —as]
DI AR 52
Mao Ying Dai 0.00 -0.02 -89.88
MG R B KBS B BT R
Risk Sharing Onlending Loans for Micro and Small 190.34 - -
Foreign Trade Enterprises
)] || ]
T 5hER 53 Sfisnd 26,442.58 4,570.36 20.90

Foreign Trade Loans

¥ B ERT2022FMN SHINAZ G, TETE “REY M IEGE.

* As this loan facility was included in the “Foreign Trade Loans” in 2022, annual increase/decrease (amount/percentage) is not applicable.
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Cross-border Investment Business

SIE R R S HEARITERRANMRZEWVIREN, BTAREER

b (BEBREHIKX) BRABTE N ; UWRXFFEHEEXBENRERIH .
HRATEMBEASIRMNNR. BE2022FF, AMTZMELSLT AATZAE S5

2101.761Z275, BEFRBIT77.261Z27T, 2/1 O/] 76
' 127t

Cross-border investment business covers loans provided to Chinese

companies in China or overseas to support their investment in the overseas
market (including Hong Kong, Macao and Taiwan), and loans provided to
projects that conform to the Chinese government’s policy and are invested
by foreign investors in China. At year-end, the outstanding balance of cross-
border investment loans was RMB210.176 billion, a decrease of RMB7.726
billion compared with that of the beginning of the year.

B4l 27T, %
In 100 millions of Renminbi, %
HE REN BREA) 1B (%)
L(\)an Facilit Outstanding Annual Increase/ Annual Increase/
y Balance Decrease (Amount) Decrease (Percentage)
TIMG R
HIMEALR 2,095.56 -77.27 -3.56
Overseas Investment Loans
MEHEE H SR RS Ry
BRI 422.59 45.24 11.99
Indirect Investment Loans
TL R A4S £
Eghmﬂm}\ 1,672.97 -122.51 -6.82
Direct Investment Loans
G E TN
Green Field Investment Loans 1,241.47 50.89 4.27
B R BT
Brown Field Investment Loans 431.50 173.40 28.67
TR IR I & R BT RN
Absorbing Overseas Investment Loans 6.20 0.01 0.14
-3 3% AT
IR A 2,101.76 -77.26 -3.55

Cross-border Investment Loans
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X & PRI AL 55

International Cooperation Business
SEIMEPESIEL SR EAITIREN, BTXHRESHEIIERMNHK (&
BREMKX) AFREMRSFSIENEN, URZFEWKENINEETIE
BT, BE2022F K, FTZIE I SREN378.23127T, KREF]
22 4212 7T,

International cooperation business covers loans provided to support
international economic cooperation between the Chinese mainland and
overseas countries and regions (including Hong Kong, Macao and Taiwan),
and loans provided to companies for overseas contracting projects. At
year-end, the outstanding balance of international cooperation loans was
RMB937.823 billion, a decrease of RMB2.242 billion compared with that of
the beginning of the year.

-
TR 55 RE

9378.23..

B4 1278, %
In 100 millions of Renminbi, %

RER L3R 1 (%)
me )
Loan Facilit Outstanding Annual Increase/ Annual Increase/
y Balance Decrease (Amount) Decrease (Percentage)
XFoh A E T2 BT
Loans for Overseas Project Contracting 2,242.15 84.54 8.92
3 /_\ PN 1- *,ifh
ElfF EMSESR . . 6,100.38 494.76 8.83
Loans for International Sovereign Cooperation
5 O S E
SRS RS . . 578.87 -632.39 -52.21
Loans for Financial Institution Cooperation
LA
Onlending 61.73 3.15 5.37
HAETRR
Other Loans 395.11 27.52 7.49
A =3 4 1]
SISME fE oL 9,378.23 -22.42 -0.24

International Cooperation Loans
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Business for Supporting Open Economy Development
FRBLF G SREATIRBEREXBRER, AXFINEE
FREBRE. MANERMHAESF AT NE. RSEXTINFHEIA
RETATHSREMBENTE FRIR =X SRR BE
202255, AITIZAH S5 REN14362.36127T, BEXIENM1156.07127T.

Business for supporting open economy development covers loans provided
to domestic clients (the 3 categories of aforementioned businesses excluded)
in line with the Chinese government’s policy to facilitate high-quality growth
of foreign trade, provide stronger support to key sectors and weak links, and
boost greater openness while fulfilling the Bank'’s social responsibilities. By the
end of 2022, the outstanding balance of loans for supporting open economy
development was RMB1,436.236 billion, an increase of RMB115.607 billion
compared with that of the beginning of the year.

e o
1 N Outstanding
Loan Facility Balance

&

TR SRR

14362.36..

B 1275, %

In 100 millions of Renminbi, %

REY)
Annual Increase/
Decrease (Amount)

IR (%)
Annual Increase/
Decrease (Percentage)

SINARBRXMBRRFaRIRENR

Loans for Supporting Foreign Trade Clusters 1,076.10 194.46 22.06
and Trade Promotion Platforms
Tl IAAE

ENEAMEERTR 4,314.63 561.79 14.97
Loans for Major Domestic Projects

N SO e
EREE R MR R IR ST y 916.51 -83.15 -8.32
Loans for Supporting Infrastructure Connectivity
37 =l <SR
EBEMRTR - 1,331.51 127.20 10.56
Loans for Supporting Inclusive Finance

SR

BAmMA 451.83 -24.63 -5.17
Trade Finance
HMBIR
Other Loans 6,271.78 380.40 6.46

l]f Py 848 ol
ARREFER R 14,362.36 1,156.07 8.75

Open Economy Development Loans
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LB

Concessional Loan and Preferential Export Buyer’s Credit
HHOIRTEPERFEENEIMBEFMUBLEOLASER CUFER ‘MR 5250 B9AD
7o BE2022FRK, &7 ‘WL TS EBEARE. B, fI. Al FFEMN hiE. BEA.
FRARRIHIX 90Z N E K,

FITIRARAERBNYFMAMELF NSRS, ULRITehEBERER BB L. MES
TR, 2022F, EHEMARBRESIK, RAZWIEHAENERT, RTRREME,
MA WL TRE A ERPESFREISY ZRBTRTIO0ZAE, KIK100ELQE, WEBLRK
B00ZRE, MBABENNBTESIIIE, MEIZMEAIHES7TO0RHKERKBERTR, #E60
MERF BAL S AN5200F B AKHNERFBAROERSHFHEBENAME, UKER.
7. BKAEFME, BWHRERRTERNRANMENRERL, FEEAERELFEE
MERBRRERT], RHXKEEREE,

As the designated institution for carrying out the Chinese Government Concessional Loan and Preferential
Export Buyer’s Credit, the Bank had extended concessional facilities to over 90 countries in the ASEAN,
South Asia, Central Asia, West Asia, Africa, Latin America and Central and Eastern Europe as well as
Pacific island countries by the end of 2022.

Adhering to the principle of sincerity, real results, affinity and good faith and upholding justice while
pursuing shared interests, the Bank helped the borrowing countries tackle challenges posed by
COVID-19 and recover economic and social development with concrete actions. Despite the great
difficulties incurred by the pandemic and wide-range slowdowns in undergoing constructions in 2022, the
Bank made strenuous efforts to help other developing countries complete their projects with preferential
facilities, supporting the construction and expansion of more than 700 kilometers of roads and bridges,
the building of over 100 kilometers of railways and over 300 kilometers of power transmission lines, an
increase of 590 megawatts of power-generation capacity, the provision of water supply and irrigation
facilities covering 8,700 hectares of farm land, the construction of 60 terrestrial digital TV transmitters,
5,200-square-meter digital TV centers and other digital and telecommunication projects, as well as many
other projects such as hospitals, airports and sewage treatment plants. All these efforts went a long
way in helping developing countries improve their investment environment and people’s livelihood and
well-being, enhancing their capacity for independent and green economic development and promoting
regional connectivity.
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SMEIEUR X El R B AN A BT R AR 53
Onlending Loans from Foreign Governments and International Financial
Institutions

HHOFRTEIINEBFNERSMNEAEREBR LT, 20225, MEREMINGD, HiXEH4.10
{2%7T, TR 101.27123% 7T,

2022%F, ATRBEK "G, A MAIENLSHH, BEERIL, SWFERFEHRRITE,
B “31%E. 51 518" MRMEATRAHE. ML, ZREEMA. U ARBEMET B
FERJEMF, E—THRSEIERIMSIERET E. FAENE XS/ S LN ERIZHE
SARRITHARGE, WARBTSERTENSBEREEER, ARKERATEREBERIHMN
BEiR,. REERERMALRTIMARMHEZIENR, ERZFAZMA. DERRRR. YA,
BRI, TREMAIBERR. MAEBMZBERZRSFER/ITUNAHAERANE, BHRERELFE
7, BRXEMBLRMN D FELRAE, HWIIKI W Bif. BE2022F K, RITEEHIINE
BN ERER 241, BEfrfiast. MEB&REE0ZME (BAK. BE™M.

The Bank is a major on-lender of loans from foreign governments and international financial institutions.
The Bank newly signed six onlending agreements with a total amount of USD410 million in 2022, and the
outstanding balance of onlending loans stood at USD10.127 billion by the end of the year.

Over the year, the Bank acted on the Chinese government’s guiding principle of making proper and effective
use of foreign funds. To better fulfill its mission, the Bank, with international green standards as reference,
applied the results of “bringing in foreign capital, technology and talents” to key areas such as energy
conservation and emission reduction, forest carbon sinks, comprehensive utilization of resources, industry
upgrading and health care, and further strengthened cooperation with international financial institutions. As
the first domestic financial institution cooperating with AlIB, the Bank worked with AlIB to jointly formulate
green credit supporting policies that meet international standards, and applied the policies to the construction
of green projects in China. Moreover, the Bank onlent RMB4.9 billion from NDB to support trade financing
and projects in areas of health care system development, logistics, environmental protection, energy
conservation and renewable energy, and new infrastructure. By so doing, the Bank contributed its part to
China’s post-pandemic economic recovery, implemented the strategies of coordinated regional development
and sustainable development, and facilitated China’s efforts to achieve its carbon peak and neutrality targets.
At year-end, the Bank had onlending business with 24 foreign governments and 8 international financial
institutions, and had onlent loans to projects in over 30 provinces, autonomous regions and municipalities
in China.

Al

2022FF K, BRI

101.2 7 s
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Ao Erl 3
Trade Finance

20224, MHMOETHNIBEHER. BR. BEmAWHE14186.12127T, EHEH W 5584355127, BRI S
888.49127t. RARAR W 54862.131270, EiE2022F kK, KITRAZRIEE I E5:516235.26127T

RECRBRZEMT @, BMAONBRRBER. 2022F, AMITAZEMU SR LFRRE. Ami. BEREARR, £
DEFBKFISINTR, TEIIAT “—H—K” Bil. BERE. BINTRAB. BT ENESFSaESERE
AIINERRBERIZIFNE, TRRARSINEMUSHIRI ; By RO, REXNIEZFELE, IAERE
KRMERXINEE, RRRSELRTPEEMEOBNS, RIZ100ZETIFHIFNEORZRMAETE ; RKRS51
BERNKEN, RERESENERSVSIFROBWRFNEIER, AENETDE. 2. RERMKRESF.

RBEMAIE, RUEMEF. FTRAZERUSRE “LF" BN, BdNERZERHZ, BRASZHRSKRARK
2%, AMEETEZRINL. BRARTEENZTREER, ARSEVEANEN, TESTRENARRESE
B SEIF, BIENERTR SRS TAN MBI IRERBZMIEERS, T AATEMRSESH.

In 2022, the Bank conducted RMB1418.612 billion worth of international settlement, guarantee and trade finance business,
among which international settlement registered RMB843.55 billion, guarantee RMB88.849 billion, and trade finance
RMB486.213 billion. By the end of 2022, the outstanding balance of trade finance credit business reached RMB623.526 billion.

With flexible trade finance products, the Bank contributed to maintaining stability and improving quality of foreign trade. In the
course of the year, the Bank made full use of trade finance products which are policy-based, profit-making and of low capital
consumption to better perform its function, supported China’s high-level opening-up, stepped up efforts in promoting the
Belt and Road Initiative (BRI), cross-border investment, overseas contracting, international industrial capacity and equipment
manufacturing cooperation and other major international cooperation vehicles, and explored and served the new forms and
new models of foreign trade. In the meantime, the Bank supported China’s imports from other countries to promote balanced
development of foreign trade. It endeavored to implement the commitment made by the CPC and the Chinese government.
It served the Fifth China International Import Expo and launched a USD10 billion of trade finance to support African export.
Taking an active part in China’s domestic circulation, the Bank gave play to the role of factoring and other supply chain
products in supporting key enterprises on the supply chain as well as SMEs, thus contributing to keeping the supply chain
smooth, safe and stable.

Adhering to compliance operation, the Bank strove to deepen financial cooperation. By running stringent background check
on trade deals, the Bank catered to real needs for trade finance and made sure that funds and resources flow to the real
economy. In addition, the Bank operated in strict compliance with regulatory requirements regarding foreign exchange and
cross-border Renminbi flows. While serving corporate clients, the Bank also strengthened trade finance cooperation with other
financial institutions in ways of inter-bank financing and credit enhancement services within the Bank’s business scope, to
expand the coverage of its financial services.

2022%F, HHBEPREE. BiR.

REmAES

147806.12:=
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Equity Investment

HEHOBRTEITAEMEB58IIT23KES (A7), EE2022F %, @\n

AL 751669.661270, BitHE1051.41127, HESFI74.12(2 750 A==

2022 FAHIEEMIGIHEE SIS, HERTARBIEK, BE0022F %, BitHE
R ERRBEF— I FEERMEEEE, BIMEESRLMERER /I 051 ' 41 {27t
MBTERE, XF2L2EEE. PETFESEEDS. PE-PRMREASE i

BE2EHE “—H B BN. A\EMXWIMNEERSESHAEXIEEGRER ; 974 /I 2
EEMB AR T REFLFEAER, MANWEGEWMAOMBENKES ] 27T

E; XFEXRABRES. EREBR. AALBERIMRE S —HF5
SR, BHBMNEEEE, AR MIGL FRERERE.

BRRSERBUGHRZMEFLE. FAES "IN IHcE, Bt
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B, RFATmMB R LR, 1P RITFRRER
NHER.

FamBERAR R SAEBEER, FiMANEZSNRIENLEN
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EEEIFER, MEHIERAGEFREENGERE, ReE2TEE
THREEKT, 2EZFRRKMBRAEFITER, SR TIHREANE S
O NIBHHER. AR B IR RIIRAYSERR, MARGIEMRXGE, RN
EEMEIR, IMAKKEHIEMUENE, B RARMNRARIRGEEE

ab
BE/Jo



OPERATIONAL HIGHLIGHTS k54538

The Bank has so far initiated and participated in the
establishment of 23 investment funds (companies). By the
end of 2022, it had committed an amount of RMB166.966
billion investment with the total paid-in investment reaching
RMB105.141 billion. The outstanding balance stood at
RMB97.412 billion, witnessing a significant increase due to
the establishment of the CEXIM Infrastructure Fund in 2022.

The Bank earnestly implemented the package of policies
and measures of China to help keep the economy stable.
Through various funds under its management, the Bank
implemented relevant policies and measures of China
and supported the Silk Road Fund, China-Africa Fund
for Industrial Cooperation and China-Central and Eastern
Europe Investment Cooperation Fund to play their due role
in building the Belt and Road and facilitating cooperation
in Renminbi-denominated foreign investment. The Bank
endeavored to help China Aerospace Investment Holdings
Ltd. increase investment in influential projects by making full
use of industrial platforms. It also provided support to the
National Financing Guarantee Fund, Chongqing Export-Import
Financing Guarantee Co., Ltd., and Northeast China Small
and Medium-Sized Enterprises Financing Re-guarantee Co.,
Ltd. to help them expedite the introduction of a package of
targeted and effective regulatory measures, so as to ensure
steady and sound development of MSMEs.

The Bank served China’s diplomacy and economic
development in an efficient manner. China-ASEAN Investment
and Cooperation Fund Il was set up to support major projects

e AL
e

in the areas of infrastructure, energy and resources in the
ASEAN region, and facilitate connectivity, economic and
trade exchanges as well as investment cooperation between
China and ASEAN. Implementing the development concept
of dual circulations, the China-dJapan Energy Conservation
and Environmental Protection Fund fully supported the growth
of China’s domestic enterprises by making use of markets
and resources in both countries. Three investee enterprises
were awarded as champion of the manufacturing industry,
“little giant” firm, and innovative SME that use special and
sophisticated technologies to produce novel and unique
products. The Fund has supported the successful listing
of four enterprises and the successful application for initial
public offering of one enterprise.

The Bank continued to strengthen the management of equity
investment business. It spared no effort to dispose of high-risk
projects, reduce the erosion of risky projects on the profits
of the Fund and achieve a higher internal rate of return.
With clarified planning for Group valuation management,
the Bank accelerated the institutional building of the Group
valuation system, thus improving the management of related
works. The Bank also worked to meet the requirements of
inspection, rectification and auditing. As most of the Bank’s
active investment projects have entered exit periods and the
number of debt-to-equity projects is growing at a fast pace,
the Bank put in place relevant regulations, strengthened
internal control and compliance, intensified risk prevention
and mitigation, and steadily enhanced the capacity for equity
investment business management.



52

RE#E ORT2022F E RS The Export-lmport Bank of China 2022 Annual Report

M S
Capital Market Operations
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In 2022, the Bank issued RMB1.6 trillion of Renminbi-denominated financial bonds in China’s domestic market, with a year-
on-year increase of over 20%. Throughout the year, the Bank issued a total volume of 2.15 billion US dollar-denominated
inter-bank certificate of deposit (CD), US dollar-denominated bonds registering USD1.49 billion, and Euro-denominated bonds
registering EUR400 million. The issuance volume of bonds in which the Bank acted as the lead underwriter had accumulated
to RMB144.7 billion in 2022, a year-on-year increase of 25%.

There is a strong guarantee for the fund raising business. In 2022, the Bank achieved qualitative improvement and quantitative
growth in its Renminbi and foreign currency-denominated bond business, which contributed to the development of China’s
foreign trade and manufacturing and infrastructure sectors. As the fourth largest bond issuer in China’s domestic market, the
Bank had an accumulated issuance exceeding RMB10 trillion. Coordinating the issuance of overseas privately offering bonds
and domestic inter-bank CDs, the Bank kept expanding the channels for foreign currency-denominated bond financing and
issued RMB20 billion worth of secondary capital bonds. By doing so, the Bank further consolidated its capital strength so as
to better serve national strategies and fulfill its mission as a policy bank. Meanwhile, centering on its main mission, the Bank
issued 14 themed financial bonds totaling RMB58 billion throughout the year, supporting areas of foreign trade stablization and
upgrading, pandemic prevention and control, coordinated regional development, high-level opening-up, common prosperity
and energy security in 14 provinces (autonomous regions and municipalities), including the Yangtze River Delta, the Pearl
River Delta and the Beijing-Tianjin-Hebei region. By doing so, the Bank helped foster the vision of making investment with
social responsibility and offered targeted financial support.

Demonstrating Commitment in the Operation and Management of Funds. In 2022, the Bank aligned with the orientation of policy-
based and development financial instruments, and increased its investment in local government bonds as well as unsecured
bonds in key areas of the national economy such as energy, transportation, high-end manufacturing and agriculture and rural
areas, so as to enhance the quality and efficiency of bond investment in serving the real economy. Implementing the vision
of green development, the Bank promoted the building of the green financial system, implemented major decisions made by
China to realize its carbon peak and carbon neutrality goals, and increased bond investments in such areas as ecological
and environmental protection, clean energy, waste and sewage treatment, thus contributing to the green transition in social
and economic development. As a primary dealer of the People’s Bank of China in the open market and a bond market maker,
the Bank took the initiative to perform the function of a market maker and smoothed the transmission mechanism of monetary
policy, contributing its part to maintaining a reasonable level of inter-bank market liquidity. By launching a variety of offshore
RMB bond investment products, the Bank helped advance RMB internationalization. As a spot, forward and swap trial market
maker in the inter-bank foreign exchange market, the Bank provided quotation for spots, forwards and swaps and carried out
market making business in collaboration with competent authorities, ranking the 10th among trial market makers. As a CIROR
contributor bank in China, the Bank continued to enhance its capacity for quotation and provide foreign currency liquidity. It
ranked the 5th in terms of annual trading volume and the 5th in terms of quotation.
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Rendering Professional and Efficient Foreign Exchange Rate and Interest Rate Risk Management Services for Clients. Against the
backdrop of a protracted COVID-19 pandemic, intensified two-way fluctuations of the Renminbi and increased demand of
its corporate clients for hedging exchange rate risk, the Bank remained committed to a customer first philosophy, guided
its clients to set up a risk-neutral mindset, improved customer services and provided professional market information and
quotations via multiple channels. Empowering itself with Fintech, the Bank improved the exchange rate business in its online
banking system to enhance customer experience. It also intensified efforts to support private enterprises and micro and small
businesses by making fee reductions and concessions to ease their burden. The Bank actively responded to the demand
of its corporate clients for hedging exchange rate risk, and helped them adapt to the complex and volatile financial market
environment and fend off exchange rate risk.

Innovating Bond Underwriting Business. Throughout the year, the Bank promoted its bond underwriting business in a steady
manner to connect corporate clients with direct financing. It actively promoted product innovation and continued to give play
to the leading role of policy-based finance by issuing the fourth medium-term note of 2022 (special bond for energy security)
for China Reform Holdings Corporation Ltd. The Bank launched a number of financial bond underwriting products and issued
for Ping An Bank the special financial bond for supporting small and micro enterprises, green financial bonds and general
financial bonds. It also issued the third Renminbi bond of 2022 for NDB to support the opening up of China’s capital market.

International Credit Rating Remains Stable. The Bank is rated by three major international rating agencies, namely, Moody’s,
Standard & Poor’s and Fitch. Moody'’s rating of the Bank is A1 with stable outlook, Standard & Poor’s A+ with stable outlook,
and Fitch A+ with stable outlook. The Bank enjoys the same international credit rating as China’s sovereign credit rating.

FRE
China’s Sovereign
Ratings

@

P E it b o 4847

BERBERS QE TREERAE] BEGHATLABRAE
Moody’s Standard & Poor’s Fitch
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SPECIAL FINANCIAL SUPPORT

HEARTARANRUELES X TEREREF R ES
MTE (UTHEN “BE") XFERMERIRHMREM
FEERE, BERBRMERTERFEZFEMIZERR,
MAFE W PRI IR, ZHFED MR E BN
15, FEMIFRERTHESIRSSRRIEE, BHEN.
WM, AREFAEITMBRETRAIE,

HEitgieE s, ESEERRSE. 202248824H, EH
SRESEWAERBTITHNEHB WL A EZEZT B 1A
MEIHEBEERRESE, ATRRMAT TIEZH,
ARAE. BFEFD, BB ITERNTESR. &
iR, YR TR, IF SRR PR 68417 T I AE
%, [EY, RITEMISHEESTESS, NMAREMA

BHE, #EmEANEBERSHERERS, RORIEEE
M5 REMHEER, IRAREZEFREE
BUVE AR R BT ko

100012 T E MG ST A Ho. 202268 1H, ESRE
S WRTE A BER M RIT800012 705 A E X FFEMIE
MRIEE, MMTRIMBETSE, ZEE8M0MS, BEER
Fll, BRESZHFFNEMIGHEERGUHMEMA, &2
21T E NIRRT, BHEREMISHEERIERES, 7
DEIEBRESHBEFTAEN “ERE" (EH,

HthEMEHRIITFHIE. ATRIREAEFEBRE /MY E
. BEPETESR, aofEshElPKEER. 8E
BHERER. BBERESREBRETMIA, X (FhE
WHAKBAEREZNENERTIHIEEEN SRS
MIMENFREERIEBERIVEERISEE) RXNELE
=, PRAMEIRN125.211278. 39.92127T. 96.76127T.
20224, AITHNEN P KIARERAN1.550127T, REIG
RiEB25%, RFEINEATTHS Y B £ HRITHIL,

The Bank thoroughly implemented the decision of the State
Council to use policy-based and development financial
instruments (hereinafter referred to as “funds”) in supporting
the construction of major projects. It speeded up disbursement
of supporting financing, increased policy-based credit
lines to support infrastructure development, provided more
medium- and long-term loans to the manufacturing industry,
supported the upgrading of equipment in a number of areas,

and continued to ensure financial services for supporting
coal-power supply. With these efforts, the Bank shouldered
its responsibilities and overcame difficulties to contribute to
keeping the fundamentals of the economy stable.

CEXIM Infrastructure Fund and Matching Loans. On 24 August
2022, following the decision made at the executive meeting
of the State Council to include the Bank in the coordination
mechanism of major projects to promote effective investment
and to let the Bank be responsible for the investment of the
Fund, the Bank immediately set up a work team, actively
communicated with relevant parties and made special
arrangements. As a result, the preparation and approval of
the Fund as well as the signing of agreements and investment
of the Fund were all accomplished within short time and the
Fund has successfully invested a total of RMB68.4 billion
in the market in two batches. At the same time, the Bank
increased supporting financing to ensure that the capital for
major projects of the Fund was in place. By giving full play
to the leading and exemplary role of policy-based finance,
the Bank made positive contributions to consolidating the
foundation for economic recovery.

RMB100 Billion Infrastructure Loan. On 1 June 2022, following
the decision made at the executive meeting of the State
Council that policy banks increase RMB800 billion credit lines
to support infrastructure development, the Bank seized the
opportunity, leveraged its strengths and focused on its main
responsibilities to ensure that credit resources were tilted
towards projects in key areas of infrastructure. Through the
unremitting efforts of the entire Bank, the task of providing
loans to the infrastructure sector was overfulfilled, and the role
of policy-based finance in helping keeping the fundamentals
of the economy stable was fully leveraged.

Other Special Financial Support. The Bank has fully played
its role in making counter- and cross-cyclical adjustment and
made full use of policy-based financial instruments such as
medium- and long-term loans to the manufacturing industry,
loans for equipment renewal and renovation, and loans for
supporting coal-power supply. The Bank provided RMB12.521
billion of loans to the manufacturing industry, RMB3.992 billion
to support equipment renewal and renovation in key areas
and RMB9.676 billion to key coal-power enterprises. In 2022,
the balance of medium- and long-term loans disbursed to the
manufacturing industry by the Bank stood at RMB1.55 trillion,
with a growth rate of over 25%, consolidating the Bank’s
dominant position in providing financing to this sector.
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MAJOR PROJECTS FINANCED BY THE BANK

Y E KRR/ RET DRI B E B RERTE

Belgrade-Stara Pazova Section of Budapest-Belgrade Railway
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As a key project under the China-Central and Eastern Europe (CEE) cooperation and the BRI, the Belgrade-Budapest Railway,
stretching 350 kilometers between capitals of Serbia and Hungary, is a passenger-cargo electrified railway with a maximum
designed speed of 200 kilometers per hour. Once put into operation, it will reduce the travel time between Budapest and
Belgrade from 8 hours to 3 hours, thus significantly improving the local transportation, promoting the development of the
local economy and contributing to the infrastructure development and connectivity in the CEE region as well as the mutually
beneficial cooperation between China and Europe. The Belgrade-Stara Pazova section in Serbia, opened for traffic in March
2022, is the first section of the Budapest-Belgrade Railway that has been completed, bringing great convenience to local
residents. The construction of the project’s remaining section in Serbia and the section in Hungary is now well underway.
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IMMALE S /R E 5K TE
Dasherkandi Sewage Treatment Plant
in Bangladesh
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The sewage treatment plant is one of the important
outcomes of economic and trade cooperation reached
during President Xi Jinping’s state visit to Bangladesh in
2016. Located in the west of Dhaka, capital of Bangladesh,
the project, starting construction in July 2017, includes the
building of a new wastewater treatment plant with a daily
sewage treatment capability of 500,000 cubic meters, as
well as ancillary facilities including pump stations and
pipelines. In April 2022, the owner issued the hand-over
certificate of the project, after which the project entered the
operation and maintenance period. It is the first modernized

large-size sewage treatment plant in Bangladesh, and is
so far the largest integrated plant of its kind in South Asia.
Benefiting the 5 million local residents, it has been highly
praised by senior officials of the Bengal government and
local people.

wRK “FAT B mABEKERIE
10th of Ramadan Railway in Egypt

-
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This project is one of the important outcomes of the practical
cooperation between China and Egypt under the BRI. The
10th of Ramadan City is an important satellite city of Cairo,
capital of Egypt, where the first industrial zone established
by the Egyptian government in the desert region is located.
With a total length of about 65 kilometers and 11 stations
along the line, the railway is Egypt’s first electrified railway
connecting Cairo, the 10th of Ramadan City, and the
new administrative capital. Putting into trial operation in
July 2022, it provides efficient and convenient commuting
services for the 5 million residents traveling between Cairo’s
old city and the new capital, thus contributing to the
economic and industrial development of eastern Egypt and
serving as a good example in the Middle East, Arab world,
and African countries.
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New Enga Provincial Hospital in Papua
New Guinea
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As one of the important outcomes of China-Papua New
Guinea health cooperation, the project aims to build a
province-level modernized central hospital with 150 beds.
Covering an area of 31 thousand square meters, it includes
the building of a hospital, staff dormitories, outdoor works,
and sewage treatment plants. Completed and handed
over in May 2022, the project has become one of the most
modernized comprehensive hospitals in Papua New Guinea
and south pacific island countries, and is a top province-
level referral, research and teaching institution in the
highlands region of Papua New Guinea, thus contributing
to the improvement of the local people’s medical and health
conditions.

FREROAIRIGERDE
Chico River Pump Irrigation Project in
Philippine
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The project is one of the key infrastructure and livelihood
projects in promoting synergy between the BRI and
Philippine’s infrastructure “Build, Build, Build” program. It
includes the building of a pump house and ancillary facilities
such as sub-station, transmission lines, tunnel, and lateral
canals at the right bank of Chico River. Starting construction
in 2018, the project was successfully completed in 2022
with all parties’ efforts despite the adverse impacts brought
by the COVID-19 pandemic, typhoon and floods. After
put into operation, it will provide an efficient and reliable
irrigation system for 8,700 hectares farmland in the coming
years, benefiting 4,350 rural households, significantly
increasing the income of local farmers and promoting the
sustainable usage of local natural resources as well as the
region’s social and economic development.
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Pokhara International Airport in Nepal
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The airport is by far the largest China-aided project in Nepal and is deemed as a national pride project by Nepalese
government. The transportation of Pokhara, a city located in valleys, is inconvenient due to rugged mountain roads, and the
old airport is far from meeting the demand of increasing passenger flow as it could only accommodate small-sized aircrafts.
In the joint statement issued by China and Nepal during President Xi Jinping's state visit to Nepal in 2019, the two sides
agreed to speed up the construction of the airport so that it would start operation at an early date. In December 2022, the
two governments signed the hand-over certificate of the project, marking that Nepal’s third international airport as well as the
most modernized airport was officially opened for operation. The airport is a symbolic project of the Trans-Himalayan Multi-
Dimensional Connectivity Network between the two countries. After its operation, international tourists could arrive at Pokhara
through direct international flights, thus promoting Nepal’s tourism, economic and social development and creating more jobs.
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Renovation and Extension of St. John
Port in Antigua and Barbuda
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As the first project completed since China and Antigua
and Barbuda signed the BRI cooperation agreement, this
project has significantly contributed to the joint building of
the Belt and Road. It includes the building and extension
of two 10000 DWT multi-purpose berths and one 1000 DWT
passenger/cargo roll-on-roll-off berth. Apart from that, port
waterways, berth area of the wharf front and the U-turn area
have been dredged, and the heavy container yard and
empty container yard have been restored and expanded.
The port, completed in September 2022, has become the
only port with professional container transshipment terminal
and automated cross-transshipment capacity in eastern
Caribbean region, thus helping Antigua and Barbuda in
building itself into a regional logistics center and promoting
the country’s economic and social development.

EbFIBYCMB N.V. T E A B WAL E
CMB N.V. Dual Fuel Ammonia-Ready
Vessels in Belgium
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The Bank provided financing to the subsidiary of Belgium
Compagnie Maritime Belge N.V. for ordering six 5900TEU
container ships, four 210000-ton bulk carriers and one
25000-ton chemical/product carrier from Chinese shipyard.
These eleven vessels are the first batch of dual fuel vessels
in the world with ammonia-ready propulsion. With a head
start in design including ammonia-fuel and low energy
consumption, they will become a new generation of
symbolic green vessels with zero carbon emission. By
bolstering China’s export of high-end, energy-efficient and
environment-friendly vessels, the project demonstrates
the Bank’s efforts in implementing China’s policy of
keeping foreign trade stable, and has contributed to the
implementation of the country’s development strategies as
well as the high-quality development of domestic shipyards.
It is also a concrete measure taken by the Bank in leading
the shipping industry to fasten the pace of de-carbonization
and an endeavor, on the finance front, to help pursue
carbon peak and carbon neutrality goals.
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Wind Power Project of Sany Renewable Energy Company
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Having built China’s first 5G all-connected wind power intelligent manufacturing light house factory, Sany Renewable Energy
has advantages in intellectual property and technology, and is recognized as China’s Model Enterprise of Smart Manufacturing
and Advantage Enterprise of Intellectual Property. In 2022, according to the features of wind power industry and the need of
Sany, the Bank provided tailor-made financial solution to Sany to help it improve competitiveness in the wind turbine market,
contribute to pursuing carbon peak and carbon neutrality goals, and achieve high-quality development of smart manufacturing.
The project is a good practice of the Bank to support the construction of Beijing International Technology Center and facilitate
the high-quality development of China’s wind power industry. It is also a concrete measure taken by the Bank in implementing
the new development philosophy and promoting the high-quality development of China’s manufacturing industry.
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Connectivity Project of Guangxi Beibu Gulf Port Group
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As the main international sea hub of the New Western Land-Sea Corridor, Beibu Gulf Port in Guangxi connects the Silk Road
Economic Belt and the 21st Century Maritime Silk Road, and enjoys the most convenient geographical advantage as a seaport
in the western region of China. In 2017, President Xi Jinping inspected the Port and said that it should be well constructed,
managed and operated with the standard of first-class equipment, technology, management and service. According to the
needs of Guangxi Beibu Gulf Port Group, the Bank provided it with a package of tailor-made financial services to support the
construction of port equipment and cross-border merger and acquisition of seaports. In 2022, the Bank increased credit lines
to major projects in Qinzhou, Fangcheng, and Beihai, three affiliated harbor areas of the Port. By so doing, the Bank supported
the company in building the Port into an international gateway and facilitated the opening up of China’s western region.
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Permanent Site of the World Laureates
Forum (WLA Forum)
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Located in Lin-gang Special Area of the China (Shanghai)
Pilot Free Trade Zone, the project aims to build an exhibition
and convention center for holding the WLA Forum and other
international and state-level exhibitions and conventions.
After completion, it will become a platform with international
influence for the cooperation and exchanges in sci-tech
innovation. By fully leveraging the advantages of policy-
based finance and increasing credit supply to key areas, the
Bank supported the building of Lin-gang Special Area and
helped Shanghai in speeding up the building of a sci-tech
innovation center with global influence. The main part of the
exhibition and convention center has been completed and
put into use in November 2022 to hold the opening ceremony
and award ceremony of the 5th WLA Forum. President Xi
Jinping has sent congratulatory letters to the WLA Forum
several times and stressed that China will be more open as
we step up sci-tech innovation cooperation with the rest of
the world, and we will take advantages of the WLA Forum
and other platforms to make the wisdom of Chinese and
international scientists and their research achievements
strong impetus for economic and social development.

AN IZ IR e S G L=
Intellectual Property Pledge Financing
to Support Small and Micro Enterprises
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Guizhou Aviation Technical Development Company is one
of the state-level “little giant” firms, and is also the first
company in Guizhou listed on the Science and Technology
Innovation Board. In 2022, the Bank approved the first IP
pledge business for the company, thus expanding financing
channels for small and micro high-tech enterprises with core
competitiveness. It is a concrete measure taken by the Bank
to make financing more affordable and accessible to small
and micro businesses in the private sector and to strengthen
IP protection and promote efficient IP application.
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CUSTOMER SERVICE
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Acting on the customer first philosophy, the Bank took into account new changes in domestic and global economic and
trade situation, new directions in the national strategic planning, new tasks of policy-based finance and new trends in Fintech
innovation, and pressed ahead with a comprehensive and integrated customer service management system to improve the
quality and efficiency in supporting the real economy with policy-based financial services.

Staying focused on its mission and main businesses, the Bank optimized its customer portfolio to better support industries
with financial services. The Bank integrated its customer service into serving the national strategies and took serving the real
economy as the starting point and foothold of customer service. To enhance the resilience and security of industrial and supply
chains and consolidate the fundamentals of the real economy, the Bank concentrated on the modernization of industrial system
and key links in the industrial and supply chains, and tapped into the capital needs of market players and industrial clusters
in major areas including foreign trade and advanced manufacturing industries. Through optimizing the customer portfolio, it
grew a customer base that aligns with the characteristics of a policy bank and formed a virtuous cycle of finance, industry
and innovation. In 2022, the Bank deepened cooperation with large leading foreign trade enterprises, manufacturing single
champion enterprises, enterprises that use special and sophisticated technologies to produce novel and unique products,
and those engaged in new forms of foreign trade, expanding the list of strategic and key customers and reinforcing the
foundation for cooperation with central and local SOEs, listed companies and other high-quality customers. In so doing, the
Bank managed to provide financial support for enterprises of all types to enhance their core competitiveness and help them
become world-class outfits.

Taking a multi-pronged approach in promoting management, the Bank adopted targeted measures to increase customer service
efficiency. Committed to improving its customer marketing service system, the Bank leveraged its strengths in providing both
financing and expertise. It continued to increase the efficiency in allocating policy-based financial resources and optimize
customer service experience through better credit supply, lower financing costs and higher service efficiency. Giving full play
to the top-down marketing strategy, the Bank strengthened its multi-tiered management of overall marketing and established
the follow-up supervision and implementation mechanism to accelerate the transformation of top-down marketing results. The
Bank optimized group customer management by promoting coordination between the head office and its branches, improving
its multi-tiered customer management system and adjusting the criteria for strategic and key customers, thus breaking new
ground in meticulous customer management. In coordination with the restructuring and integration of central SOEs and
the integrated regional development strategy for the Beijing-Tianjin-Hebei region, the Bank adjusted and standardized the
management of central SOE customers outside Beijing and transactions with them, and optimized the management of central
SOE customers in Beijing, thus improving integrated services of the head office and the branches. The Bank expanded its
service scope and content to introduce comprehensive financial solutions based on customer needs in various scenarios,
and enhanced its capacity for providing comprehensive services and making profits through multi-dimensional coordination
in marketing. The Bank cooperated with customers in digital means, and developed its online business to ensure contact-
free services during the pandemic. It also helped customers advance treasury management and other digital transformation
through corporate-to-bank connectivity. The Bank continued to build its customer service teams with specialized training
sessions and skill competitions on supporting the real economy with policy-based financial services, so as to improve client
managers’ political literacy, comprehensive quality and professional competence. In this way, the Bank strengthened human
resource support for customer services by developing a team of managers who are politically committed and have broad
vision, excellent business skills and fine conduct.
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RISK MANAGEMENT AND INTERNAL CONTROL
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Comprehensive Risk Management
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In 2022, the Bank fully implemented the decisions made by the CPC Central Committee and the State Council on stabilizing
the economy and forestalling and defusing major risks. Following the requirements of the CPC Central Committee’s inspection
and the follow-up rectification, the Bank adhered to prudent risk appetite and stable and effective measures in risk prevention
and control, dealt with various risks and challenges calmly, and achieved remarkable results in asset quality management.

The Bank consolidated the foundation for comprehensive risk management. Risk appetite indicators were refined to ensure
their guiding role in the Bank’s overall business operations. The Bank promoted consolidated risk management and built the
governance architecture to support its recovery and resolution planning process. To strengthen vertical and independent
management on the risk line, the Bank optimized the evaluation and assessment of comprehensive risk management, improved
the reporting mechanism and qualification review, and enhanced the capabilities of risk management personnel.

The Bank continued to improve the quality and efficiency of credit, market and operational risk management. It strengthened
collective and unified management of credit lines granted to customers. Exchange rate risk management strategies were
developed to enhance the contribution of exchange gains to profits. The Bank also improved interest rate risk monitoring and
analysis, built customer behavior model, and pushed forward with risk management of capital market operations, inter-bank
capital market operations and equity investment. With the help of operational risk management tools, the Bank managed the
entire process of operational risk identification, assessment, monitoring, control/mitigation, reporting, and measurement to
improve the quality and efficiency of operational risk management.

The Bank reinforced risk management for various risk categories such as money laundering risk, liquidity risk, country-specific
risk and industry-specific risk. The Bank evaluated money laundering risks in specific institutions and products, and fulfilled
anti-money laundering (AML) obligations with expanded IT application and stronger supervision and inspection. Adhering
to the principle of coordination between assets and liabilities, the Bank monitored liquidity gap and asset-liability match and
optimized its liquidity risk quota management to ensure reasonable and appropriate reserve for safe and sound liquidity. The
Bank formulated differentiated management policies for key countries, analyzed risks based on changes in the international
situation, strengthened risk monitoring and early warning, and delivered customized management on a country-by-country
basis. Stress tests for country-specific risk were conducted to tackle changes in the external environment beforehand. The
Bank optimized risk management policies for industries with excess production capacity, setting differentiated quotas and
stipulating areas that are prohibited and strongly supported. In order to have more acute risk identification and proactive risk
prevention and control, the Bank regularly conducted evaluations and ratings of industries and screened risks in key industries.

The Bank expanded the effective application of quantitative risk management. The Bank strengthened the application of
economic capital, risk cost measurement, and average risk cost to reduce capital at risk and increase risk premium. It also
measured pre-lending risk premium in a more accurate manner via the quantitative risk management system. Climate risk stress
tests were conducted to assess the potential impact of the carbon peaking and carbon neutrality goals on its credit assets.
The results showed that under the stress scenario, credit risk of the Bank’s customers in high emission industries increased
moderately, but its impact on the Bank’s capital adequacy ratio was generally under control.

The Bank made significant achievements in defusing risks. In the face of increasing challenges and complexities in risk
prevention and control, the Bank made unremitting efforts to mitigate existing risks, control incremental risks, prevent potential
risks and improve asset quality. The Bank has completed its annual asset quality management target with good results in
forestalling and defusing risks, seeing reductions in both NPLs and NPL ratio for the first time since 2012. The Bank stepped up
its efforts in disposing of and defusing risks of key projects. It continued to implement the three-tiered supervision mechanism,
formulated specific implementation plans for disposing of and defusing risks in key projects and monitored projects to ensure
effective implementation and practical results. The Bank reinforced supervision to push ahead with disposing of and defusing
risks of projects in key areas, keeping its asset quality stable in general and preventing it from deteriorating in a timely manner.
Risk management in key links and major areas were also strengthened. In accordance with the requirements of defusing
risks through tailor-made solutions for each customer and asset, the Bank established and updated risk project monitoring
record and coordinated the loan impairment provision and risk classification management, so as to achieve its annual target
in increasing revenue and cutting expenditure.
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Internal Control and Compliance
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In 2022, the Bank continued to integrate the regulations of its head office and branches, reinforced on-site inspections and
valued the application of internal control evaluation results. It fulfilled the responsibilities of connected transaction management
and promoted digital empowerment compliance, thus improving internal control and compliance management.

The Bank took multiple measures to strengthen internal control management. To build a standardized, streamlined, unified
and effective regulation system, the Bank set up a pilot regulation tree in the air transportation industry to remove bottlenecks
in coordinating external and internal regulations, business operations and the IT system. The Bank gave full play to the role
of its compliance management department in supervision and inspection by carrying out coordinated on-site inspections in
various business lines, conducting due diligence investigation, credit review and post-lending management, and making
special compliance inspections on the infrastructure fund, supporting loans of the fund and the re-lending facility to support
equipment upgrades and renovation. The Bank strengthened its internal control management by scaling up the application of
internal control evaluation results and building a long-term mechanism for internal control. Grid screening for code of conduct
of employees was introduced to consolidate the foundation of forestalling and controlling financial crime risks.

The Bank used multiple strategies to improve connected transaction management. The Bank overhauled its regulations on
connected transaction in line with the new regulatory requirements. Related parties were identified dynamically to reinforce
process management of connected transactions. Special rectification in equity transactions and connected transactions were

carried out, and the application of information and smart technologies was expanded in connected transaction management.
The Bank followed the principles of compliance and fairness in the transactions with related parties. In 2022, the Bank had a
total of RMB163 million of connected transactions that met the general connected transaction disclosure requirements of the
National Financial Regulatory Administration (the original China Banking and Insurance Regulatory Commission), which were
deposit-related connected transactions. No significant connected transactions occurred.
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In 2022, the Bank continued to provide high-standard services to support the overall diplomatic work of China,
vigorously expand the “circle of friends” of international cooperation, and solidly promote multilateral and
bilateral cooperation, fully demonstrating the achievements of the Bank’s international economic cooperation.

BEED

Key Events
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Signing Loan Agreement under the Witness of Leaders of China and Mongolia
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In November 2022, under the witness of Chinese and Mongolian leaders, Wu Fulin, Chairman of the Bank and
B. Javkhlan, Mongolian Finance Minister, signed the loan agreement of the railway underpass in Ulaanbaatar
City at the Great Hall of the People. The railway underpass will help promote the modernization of Ulaanbaatar,
support Mongolia’s sustainable economic and social development and improve people’s living standards. It is
a practical achievement in promoting the high-quality Belt and Road cooperation.
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Video Conference with IMF Managing Director Kristalina Georgieva
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In August 2022, Wu Fulin, Chairman of the Bank, held a video conference with Kristalina Georgieva, Managing
Director of the International Monetary Fund (IMF). Zhang Wencai, Vice President of the Bank and Li Bo, IMF
Deputy Managing Director, also attended the meeting. The two sides exchanged views on current global
economic situation, global financial governance, debt issues of developing countries and climate change,
and reached consensus on strengthening future cooperation. Wu Fulin stated that the Bank attaches great
importance to cooperation with the IMF, and has vigorously supported the sustainable economic and social
development of developing countries in recent years. He expressed willingness to strengthen cooperation
with the IMF in relevant key areas in the future to jointly address the challenges facing global development
and security. Georgieva expressed gratitude for the efforts made by the Bank and its professionalism in
debt treatment work. She believed that the first meeting between the two sides was of great significance and
she expressed the willingness to deepen knowledge sharing, experience exchange and capacity building
cooperation with the Bank.
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Signing MOU and Green Onlending Facility Agreement with the AlIB
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In October 2022, an MOU and a green onlending facility agreement between the Bank and AlIB were signed. Wu Fulin,
Chairman of the Bank, and Jin Ligun, President of AlIB, attended and addressed the signing ceremony. Zhang Wencai, Vice
President of the Bank and Lu Shuze, Vice President of AlIB signed the MOU, while business representatives from both sides
signed the green onlending facility agreement and the grant agreement of Multilateral Cooperation Center for Development
Finance. The MOU will help the two sides focus on key countries and areas, strengthen cooperation through joint financing,
parallel financing, equity investment, guarantees, knowledge sharing, personnel exchanges and joint research, further deepen
the relationship between the two banks and promote overall cooperation. The green onlending facility will be used to support
domestic green projects, and is of significant importance in helping pursue carbon peak and carbon neutrality goals.
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Working Dinner with World Bank President David Malpass and IMF Managing Director
Kristalina Georgieva
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In December 2022, Ren Shengjun, President of the Bank, had a working dinner with World Bank President David Malpass and
IMF Managing Director Kristalina Georgieva in Huangshan City, Anhui Province, who came to China to attend the 7th “1+6”
Roundtable Dialogue. Zhang Wencai, Vice President of the Bank also attended the meeting. They exchanged views on the
international economic situation, development cooperation and debt issues of developing countries, and expressed readiness
to leverage respective strengths and strengthen coordinated cooperation in relevant areas in the future.
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19th China-ASEAN Expo

2022%F9R, KXABITTRKNBLESIOETE -AEBELR, AF14ETE -AHETRSFESRBIMLIZ LARE
BRI HE—REE ﬁ RHEEARERZARSZ, T2ETE -FRERFSIENES. FARDTHHEIIE

FRZEARERSEGEFEFNEERESRNG, AKTRRLAEFRSSTaFER, BhithE - REBHAKXI.0RER.
In September 2022, Zhang Wencai, Vice President of the o ;
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The China-ASEAN Expo is a major international economic ZHANG WENCa| Rﬂwtgf.f*_a;‘_
and trade event held in China, conveying the signal of China- RE# ORITRIFE

ASEAN friendly cooperation. As a policy-based financial |t L LTS

institution dedicated to supporting China’s foreign trade,
investment and international economic cooperation, the Bank
made full use of the platform of the Expo in promoting the
building of China-ASEAN Free Trade Area Version 3.0.

ZM2022F WM #H HORITIIZFE S HEE (FEMAHEEIN)
Attending the 2022 Annual Meeting of the Asian EXIM Banks Forum (AEBF) and Signing the
Joint Initiative on Green Financing
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In November 2022, Chen Bin, Vice President of the Bank, was
invited to the 27th AEBF Annual Meeting via video link. He
stated that in the face of the challenges in global demand and
supply chains, AEBF members need to unite with each other,
strengthen business cooperation, deepen the integration of
finance and technology, and jointly support the stable and
smooth operation of industrial and supply chains. To achieve
sustainable economic development, practicing ESG principles
and promoting green development and energy transition are
essential, and AEBF members need to enhance their support
for green development. During the annual meeting, the 11
members of AEBF signed the Green Financing Joint Initiative,
which was jointly initiated by China Eximbank and the Export-
Import Bank of Malaysia Berhad. The initiative recognizes the
importance of green transition and development, encourages
innovation in green financial products and systems, and

expresses a common desire to strengthen international
financing cooperation.
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Multilateral Cooperation
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Deepening exchanges and cooperation with multilateral financial institutions and international organizations. In 2022, the Bank
continued to strengthen knowledge sharing and information exchange with various institutions, and participate in a number
of events including online seminars at the annual meeting of the ADB, thematic seminars of the ADB Institute, the annual
meeting and seminar on climate financing of the AlIB, and the seminar on development strategy of the NDB. Noticing that
the Global Infrastructure Hub (GIH) carried out relevant studies on expanding infrastructure technology development and
financing under the G20 framework, the Bank shared its practical experience and recommended two project cases to the
GIH, which were released on GlH’s website and included in the annex of the G20 Chair's Summary of Finance Ministers and
Central Bank Governors Meeting titled GIH and AlIB Stocktaking of Approaches on Scaling up Infra Tech. Under the guidance
of relevant government authority, the Bank participated in the coordination mechanism of the Multilateral Cooperation Center
for Development Financing, explored cooperation opportunities with various parties, and attended the ministerial meetings of
the Greater Mekong Subregion (GMS) Economic Cooperation, the GMS Economic Corridor Forum, and the Northeast Asian
EXIM Banks/Development Banks Meetings of the Greater Tumen Initiative.

By the end of the year, the Bank has established good cooperation relationships with more than 20 multilateral financial
institutions and international organizations, such as the AlIB, NDB, the African Development Bank and the African Export-
Import Bank, signed cooperation agreements with multiple multilateral financial institutions and international organizations,
and played an active role in multilateral cooperation platforms.

REBITWE
Correspondent Banking Network
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The Bank continued to expand its overseas correspondent banking network according to business needs. Throughout the year,
the Bank established correspondent banking relationships with the head offices and branches/subsidiaries of 14 banks. By
the end of 2022, the Bank (including its Paris Branch) had correspondent banking relationships with 1,069 bank head offices
and branches/subsidiaries in 143 countries and regions across the world.
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In 2022, the Bank focused on improving its technological capabilities through the building of IT blueprint, with the goal of
supporting high-quality business development and serving the overall reform agenda. The Bank worked to enhance its financial
technology governance capabilities and improve its information technology level in a whole, providing robust support for its
business operation and development.

By solidifying its technological foundation, the Bank empowered its business development with Fintech. After the successful
launch of the first phase of the IT blueprint, the Bank pushed ahead quickly with consolidation, optimization and improvement
work, satisfied multiple demands, tapped into the potential of technological development, optimized the system and institutional
connections, and met the needs of the Bank’s business development and external regulatory requirements, thus unleashing the
benefits of FinTech. While enriching and improving business functions, the Bank further enhanced customer service quality,
optimized user experience, improved automation level and reduced operational risks. The Bank carried out four specialized
technological empowerment projects, fully leveraging technology’s empowerment role in business management, customer
marketing, risk prevention and control, internal processes and other aspects, and making innovative empowerment a new
driving force for high-quality business development and digital operation. The Bank accelerated the improvement of its data
governance system, and the quality of data continued to improve, providing more accurate and effective support for business
management.
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The Bank increased its efforts in financial technology innovation to support the development of digital ecology and the supply
chain finance industry. As the first policy bank in China that directly connects to the electronic letter of credit information
exchange system of the People’s Bank of China, the Bank developed various digital supply chain finance services, such
as electronic letters of credit, forfeiting and e-factoring. The Bank was innovative in making contributions to promoting the
development of digital ecology and the supply chain finance industry. The Bank completed the first electronic domestic letter of
credit and domestic letter of credit forfeiting transactions among policy banks nationwide, and was recognized as an excellent
participating institution in the digital supply chain finance service platform by the People’s Bank of China.

The Bank stressed on financial risks prevention and kept improving its business continuity management. The Bank continued
to consolidate its IT infrastructure with safe production as the baseline, so as to lay a solid foundation for steady operation
and emergency response. Efforts were made to accelerate the construction of the local disaster recovery centre and the site
selection of the off-site disaster recovery center. Besides, the Bank tried to enhance its capacity of intelligent operation and
maintenance through the building of a big data platform. It improved the effectiveness of IT asset management with digital
means, and realized the multi-dimensional management of Daoxiang Lake Data Center by applying loT and 3D visualization
technology. The Bank kept enhancing its IT continuity capacity by building a holistic security architecture to maintain the safe
and steady operation of the IT system. The architecture successfully passed the test of a number of significant tasks and
provided solid support for the sustainable development of the Bank’s business.
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In 2022, the Bank played an active role as a policy bank in providing financial services to key areas and weak links during
critical periods. It practiced corporate social responsibility, supported rural revitalization and public-benefit programs,
and championed green finance and inclusive finance. By doing so, the Bank made significant contribution to sustainable
development of the economy, society and environment.
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Strengthening organizational leadership to promote paired-up assistance. In 2022, the Bank earnestly implemented the spirit of
the Central Rural Work Conference and shouldered its responsibility in rural revitalization. The top executives paid three visits
this year to the Bank’s two paired counties (Min County in Gansu Province and Yunyang County in Chongging Municipality) and
a partner county (Dingnan County in Jiangxi Province) to examine the work of rural revitalization and study the effectiveness
of the projects. Thematic video conferences were also held with local governments to discuss development plans. The Bank
made unswerving efforts to make sure that the consolidation of results of poverty eradication is in well coordination with the
drive for rural vitalization, and firmly guarded the bottom line of no large-scale repoverty. It donated RMB25.75 million to its
partner and paired counties and launched 39 paired-up assistance projects over the year, benefiting 1.2 million people. The
Bank supported its partner and paired counties to revitalize their industries, personnel, culture, ecosystems and organizations.
With the Bank'’s help, Min County developed its red culture and tourism as well as herbal medicine industry with local features,
Yunyang County advanced its citrus industry and developed a “RMB100 billion industry” blueprint, more than 6,000 local
officials and technical personnel from the three counties were trained, and a series of activities featuring intangible cultural
heritage, folk life and red culture were held. The Bank fervently helped the counties become provincial-level rural revitalization
demonstration sites, and promoted the construction of livable, business-friendly and beautiful villages. The Bank developed a
new model for paired-up assistance to help the counties attract investment through the Pilot Program for Attracting Investments,
and three counties were paired with the Bank’s 9 branches in the eastern provinces such as Zhejiang and 3 local branches
where the counties are located. In the form of “inviting in” and “going out”, 23 enterprises with RMB10 million fund were
introduced to develop industries in the counties. Multiple measures were taken by the Bank to boost consumption. With
the Bank’s help, agricultural products worth RMB23 million were sold by Min county and Yunyang county. The Bank’s local
branches continued to increase credit support to the three counties, and carried out 7 projects with a cumulative amount of
RMB1.234 billion to support local economic development.

Advancing the modernization of agriculture and rural areas and contributing to China’s strength in agriculture. The Bank focused
on its main responsibilities and tasks in compliance with regulatory requirements, and achieved sound growth in agriculture-
related business. The Bank strengthened strategic cooperation with the Ministry of Agriculture and Rural Affairs, and issued
the Regulations for Overseas Agricultural Cooperation Projects together with the Ministry. The 10 projects of the 9th batch of
overseas agricultural cooperation were included in the list, applying for loans totaling RMB4.2 billion. The Bank further expanded
the scope of cooperation, and designed work plans to determine the selection criteria of agriculture-related borrowers and
projects. It also deepened cooperation with agriculture-related central SOEs, and supported them in agricultural technology
introduction as well as the import and export of agricultural products and machinery. By so doing, the Bank played a greater
role as a policy bank in building up China’s strength in Agriculture. By the end of 2022, the outstanding balance of the Bank’s
agriculture-related loans was RMB477.073 billion, up by RMB49.399 billion from the beginning of the year, with a growth rate
of 9.86%. The outstanding balance of loans supporting overseas agriculture-related projects reached RMB25.964 billion,
covering 24 countries and regions including Russia, Singapore and Brazil, of which the outstanding balance of “going global”
loans was RMB7.886 billion, accounting for 30.37%.
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In 2022, the Bank actively followed Chinese government’s decision of carbon peak and carbon neutrality and formulated the
Green Finance Work Plan (2022-2025) for Supporting the Achievement of Carbon Peaking and Carbon Neutrality Goals to
set the timeline and roadmap of the Bank in this regard. The Bank also released the White Paper on Green Finance (2022),
which systematically introduced the Bank’s strategic planning, governance structure, system construction, innovation on
products and services as well as business practice in green finance, and demonstrated the Bank’s unremitting exploration
and contribution in this field. The Bank insisted on vigorously developing green finance by constantly enriching green finance
products and services and building up a diversified product system including green credit, green bonds and green funds.

Continuously optimizing the allocation of credit resources and increasing effective investment in green credit projects. In 2022,
the Bank substantially supported the building of the modern energy system, resource conservation and recycling, green
transportation and other areas to help transform the manufacturing industry in terms of environmental protection and energy
conservation and emission reduction. The Bank’s year-end outstanding balance of green credit stood at RMB443.145 billion,
accounting for 8.54% of on-balance-sheet outstanding, 0.94% higher than the previous year, and up by RMB102.75 billion
from the beginning of the year, an increase of 30.19%, which is 11.89% higher than last year. Over 2022, green credit of
RMB216.505 billion was disbursed, which significantly exceeded the annual target. Among the 6 major areas financed by
the Bank’s green credit, the outstanding balance of loans supporting energy conservation and environmental protection,
clean production and green services increased by more than 60% from the beginning of the year. The green credit projects
supported by the Bank have resulted in substantial environmental benefits, saving the consumption of 20.9645 million tons of
standard coal and 27.4602 million tons of water, and reducing the emissions of 25.4575 million tons of carbon dioxide, 1.2958
million tons of chemical oxygen demand, 866,600 tons of ammonia nitrogen, 1.9514 million tons of sulfur dioxide, 970,000 tons
of nitrogen oxide, 1.201 million tons of fine particulate matter (pm2.5), 130,800 tons of volatile organic compounds, 365,000
tons of total nitrogen, and 286,000 tons of total phosphorus.

Exploring green financing channels and making innovations in bond issuance. In 2022, the Bank incorporated the green concept
into its fundraising business, making real efforts in promoting green development. The Bank issued 3 tranches of green bonds
worth RMB15 billion, up by 200% year on year. The funds raised were used to invest in green industries, and supported the
construction and operation of large-scale hydro and wind power generation facilities including the Baihetan Hydropower
Station and Longyuan Jiangsu Dafeng Offshore Wind Power Farm. The above-mentioned clean energy projects generated
significant environmental benefits in terms of replacing fossil energy and cutting emissions of carbon dioxide, sulfur dioxide
and nitrogen oxides. The Bank achieved high-quality supply of green bonds through innovations in issuance. It issued the first
online cross-border green bond, which made it easier for foreign investors to get involved in China’s domestic green bond
market. The Bank issued the first policy bank green finance bond under the China Green Bond Principles to align China’s
green bond standards with the international ones, and introduce China’s standards to the world for future application. The
Bank standardized the management of green bond duration, and implemented the principle of “measurable, verifiable and
provable”, giving full play to its leading role as a policy bank in supporting green development. The Bank issued a green Panda
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Bond for the Hungarian government that comply with the European Green Bond Standard, helping the country’s transition to
a low-carbon, climate-resilient and environmental sustainable economy, adding new vitality to China-Hungary cooperation.

Supporting clean project cooperation and green and sustainable development through equity investment funds, guarantees and
other financial instruments. The China-Japan Energy Conservation and Environmental Protection Investment Fund held by the
Bank invested 13 projects with a total of RMB945 million, all of which went to enterprises in clean energy, energy conservation
and emission reduction, water treatment, solid waste treatment and soil treatment, and played an active part in enhancing
the technical level and international competitiveness of China’s energy-saving and environmental protection business. The
China-LAC Cooperation Fund held by the Bank invested in the S&do Simao hydropower plant project of the SPIC Brazil, which
effectively alleviated the contradiction between supply and demand in the Brazilian electricity market, and has become a
green sample of clean energy development in the country. The China-Eurasian Economic Cooperation Fund held by the Bank
supported the development of green electricity in Cambodia through the investment in Kamchay hydroelectric project, which
is recognized as the “Three Gorges Power Station” in Cambodia. It is a landmark project demonstrating the achievements of

new energy development and improving the livelihood of local people. By providing credit enhancement to 4 overseas green
bonds through Credit Guarantee and Investment Facility (CGIF) of which the Bank holds shares, the Bank supported green
economic development in the region. The Bank also promoted the development of clean energy through equity investment of
China-Central and Eastern Europe Investment Cooperation Fund (Phase | and Phase Il). A total of eight investment projects
have been carried out to help the green energy transition in Central and Eastern European countries.
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The Bank resolutely implemented decisions made by
the CPC Central Committee and the State Council, and
formulated the 2022 Work Plan for Maintaining Stability
and Promoting High-Quality Development of Micro and
Small Foreign Trade Businesses. The Bank continued to
increase credit supply with policy-based loans for micro
and small foreign trade businesses. It launched a special
campaign to ensure stability and high-quality development
of hundreds of micro and small foreign trade businesses,
establishing a sample database of micro and small foreign
trade businesses and strengthening follow-up research. At
the year end of 2022, the outstanding balance of policy-
based loans for micro and small foreign trade businesses

stood at RMB19.139 billion, up by RMB19.017 billion
compared with that at the beginning of the year. The Bank
overperformed the tasks assigned by the government,
serving more than 6,000 micro and small foreign trade
businesses with actual import and export transactions in
22 provinces (municipalities). Among them, the outstanding
balance of risk sharing onlending facilities was RMB19.034
billion, an increase of RMB18.954 billion compared with the
beginning of the year.

The Bank used onlending and direct lending as the two
major tools to increase finance supply for micro and small
businesses in larger volume and at lower price. In terms of
onlending loans, the Bank seized on a critical time window
of the capital market to provide credit supply and gave full
play to the counter-cyclical role of policy-based finance.
The Bank closely watched the interest rate and spread
on the on-lender side and optimized the transmission
mechanism of the onlending interest rate with the aim of
reducing financing cost of micro and small businesses. The
Bank focused on foreign trade, manufacturing and other
key areas in which commercial resources were driven by
policy-based funds so as to deliver targeted support. By the
end of 2022, the Bank’s outstanding balance of onlending
loans for micro and small businesses stood at RMB152.17
billion, up by 26.35% from the beginning of the year,
serving more than 130,000 micro and small businesses,
among which, the proportion of various special onlending
loans was 39.61%, up by 4.36% from the beginning of
the year. As for direct lending, the Bank optimized and
improved the direct lending product system to micro and
small enterprises, increased financing support for micro
and small enterprises in the upstream and downstream of
the foreign trade industrial chain and supply chain. The
E-factoring was launched in 21 provinces (autonomous
regions and municipalities), and the Bao Ying Dai was
launched in Guangxi, Tianjin, Xiamen and other places.
The inclusive direct lending for micro and small enterprises
achieved 100% growth in both amount and coverage.
The Bank formulated a work plan for phased interest
rate reduction of inclusive loans provided for micro and
small enterprises, suspended the charging of E-factoring
service fees. In so doing, the Bank provided financial
relief for micro and small businesses by reducing fees and
delivering tangible benefits to stabilize employment and
ensure operations of market entities. Besides, the Bank
improved the supporting mechanism including formulating
due diligence positive list of direct lending for micro and
small enterprises to improve the enthusiasm of business
units for expanding their businesses. The Bank accelerated
the transformation, development and upgrading of inclusive
micro and small business system, enhanced the system'’s
accessibility and flexibility to improve service efficiency.
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In 2022, the Bank continued to put emphasize on caring for its
staff and carried out the Heartwarming Program with concrete
measures. Continuous efforts were made to raise the sense
of fulfillment, happiness and security of the staff as well as
to create a warm environment where they could feel safe,
comfortable and relieved.

Attending to the needs of the staff with concrete measures. The
Bank continued to provide support to the staff in difficulties
on a regular basis. Greetings were sent out to the staff on
traditional festivals and their big days when they got married,
gave birth or suffered from serious illness.

Valuing the staff’'s physical and mental health. Special funds
for pandemic prevention were allocated to labor unions on
primary level, efforts were made to enable protection for
employees of the head office, and pandemic prevention
materials were distributed several times in a timely manner
to protect the health of employees. The Bank continued
to provide psychological care for employees, including
consultancy hotline services, lectures on mental health
under the pandemic situation and group counseling to help
employees relieve emotional stress, develop a positive
attitude and better engage in work.

Enriching the cultural life of the staff. To welcome the 20th
CPC National Congress, the Bank held a host of staff activities
like the singing activity and the photography and calligraphy
exhibition to express the sincere feelings, good wishes
and passions for the Party and the country through songs,
strokes and lenses. Staff were organized to visit the exhibition
themed Forging Ahead in the New Era to better understand
the significance of the great changes and achievements of
China in the past decade.
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In 2022, the Bank dived deeper into youth volunteer activities. To welcome the 20th CPC
National Congress, the youth league of the Bank carried out a series of volunteer services
in the areas of financial policy promotion, caring for the elderly and helping the disabled,
environmental protection and pandemic prevention and control, all of which contributed
to the fulfillment of the Bank’s mission and responsibility.

The youth league of the head office strengthened the organization system and team
building of volunteer services, formed the youth volunteer service team and cooperated
with Wenchang community in doing voluntary work, among which 13 employees of the
Bank participated in pandemic prevention and control of the community. The youth
league of the Audit Department organized activity of caring for the senior people in
the Double Ninth Festival. The youth leagues of Shanghai, Xiamen, Jilin and Jiangxi
branches organized young staff to participate in pandemic prevention and control. The
youth leagues of Fujian, Hubei, Hainan, Heilongjiang and Guangxi branches carried out
a series of publicity activities to popularize financial knowledge. The youth league of
Ningbo Branch conducted blood donation activity themed “Blood for Life”. The youth
league of Sichuan Branch carried out earthquake relief activity and made donations to
the earthquake-stricken area of Luding. The youth league of Liaoning Branch carried
out the activity themed “Beach Clean-up Action”, organizing young staff to clean away
the rubbishes on the beach. The youth league of Gansu Branch organized the thematic
activity “Gathering the Strength of Youth to Help Support Rural Revitalization”, popularizing
financial knowledge to the countryside and making donations for Lizhu Primary School of
Min County in Gansu Province.
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AUDITOR'S REPORT

[English Translation for Reference Only]
Baker Tilly China [2023] No. 18794

All shareholders of the Export-Import Bank of China:

I. Opinion

We have audited the financial statements of The Export-Import Bank of China (hereinafter “the Bank”), which comprise the
consolidated and the Bank’s balance sheets as at December 31, 2022, and the consolidated and the Bank’s income statements,
consolidated and the Bank’s cash flow statements and consolidated and the Bank’s statements of changes in owner’s equity
for the year then ended, and notes to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the consolidated and the Bank’s
financial positions as at December 31, 2022, and their financial performance and their cash flows for the year then ended in
accordance with the requirements of Accounting Standards for Business Enterprises.

Il. Basis for Opinion

We conducted our audit in accordance with China Standards on Auditing. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Bank and have fulfilled our other ethical responsibilities in accordance with the China Code of Ethics for
Certified Public Accountants. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

I1l. Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management of the Bank is responsible for the preparation of the financial statements to achieve fair presentation in accordance
with Accounting Standards for Business Enterprises, and for the design, implementation and maintenance of such internal
control as management determine is necessary to enable the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intend to liquidate the Bank or to cease operations, or have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Bank'’s financial reporting process.

IV. Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with auditing standards will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
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As part of an audit in accordance with auditing standards, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

(1) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

(2) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the internal control.

(8) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

(4) Conclude on the appropriateness of the management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Bank’s ability to continue as a going concern. If we conclude that a material uncertainty exists, the auditing standards
require us to draw attention to users of the financial statements in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Bank to cease to continue
as a going concern.

(5) Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

(6) Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within
the Bank to express an opinion on the financial statements. We are responsible for the direction, supervision and performance
of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

T3S
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This report, the accompanying financial statements and notes to the financial statements are English translation of the Chinese version of the Bank.
This translation is not required by law or any regulation. This material was prepared solely for the information of management of the Bank. The accuracy
or completeness of this translation is not guaranteed. In the event of any inconsistency between this English translation and the Chinese version, the
Chinese version shall prevail.
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VST ES
FINANCIAL STATEMENTS

BHNMRITRFTAGER
2022 12831H
URIBIZEAL © FRELEH ORIT

8 ARTTT

A

N & RFRPRBITHIN 42,551,557.77 17,593,189.60 42,551,555.54 17,593,187.38
REE - - = -
FEREN IR 16,134,974.06 279,422,691.24 13,173,742.56 278,407,018.90
HEEE 207,081,159.30 213,407,352.53 207,081,159.30 213,407,352.53
THEERE~ 2,098,949.69 14,865,441.58 2,098,949.69 14,865,441.58
FENREERIZE 127,788,963.58 86,158,471.10 127,788,963.58 86,158,471.10
HAEFERFS - - = -
RIMETHRA B 4,912,935,848.50 4,334,891,109.78 4,913,994,864.15 4,338,059,977.29
SREE = - = -
RAMERA 129,491,462.05 141,125,638.98 121,129,457.64 130,059,508.86
AR A 230,559,820.99 85,611,537.80 162,602,115.88 85,611,537.80
Hith A& & 207,158,327.76 220,457,184.57 207,158,327.76 220,457,184.57
Hitpiam TER A - - = -
KHEARAUS R 7,773,240.40 8,575,000.83 81,383,542.40 13,026,552.39
&R B 421,352.21 386,744.87 421,352.21 386,744.87
BIEA~ 3,594,386.82 3,990,431.70 3,056,723.92 3,435,409.13
FRIR 14,943.37 - 14,943.37 -
ERHE 1,105,024.70 241,556.82 1,104,699.15 240,928.27
e - - - -
ERNER 1,432,134.54 745,722.33 1,391,672.19 711,796.47
RIS 42,892,479.62 33,729,275.92 42,762,748.48 33,726,455.10
Hth#™ 3,982,446.39 5,382,070.86 3,861,829.04 5,142,766.83
BRI 5,937,017,071.75 5,446,583,420.51 5,931,576,646.86 5,441,290,333.07
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REIRL . PEFHOSRT B4 AR®mFT
FHE#EORITEHIRE AR EH O RIT
mHE 20224128318 20214128318 20224 12831H 2021128318
ffi
BFRREITER 250,253,388.53 216,686,985.38 250,253,388.53 216,686,985.38
Bl e E At AN AGF TR 159,643,202.07 408,061,721.35 159,643,202.07 408,061,721.35
YN 52,712,136.84 53,694,709.88 52,712,136.84 53,694,709.88
RF MR 477,487.10 426,493.86 = -
TR 5 42,580,391.11 1,999,564.08 42,580,391.11 1,999,564.08
LHEIMERZET T 9,494,645.75 29,388,004.19 9,494,645.75 29,388,004.19
ez N 203,017,027.66 169,404,437.54 203,551,271.57 169,404,437 .54
R ER T3 241,924.29 176,706.67 226,660.72 165,277.44
R Fn 2 17,507,586.08 2,505,993.29 17,333,005.09 2,500,299.48
HEFEAR - - = -
it R 3,189,344.50 3,463,693.37 3,189,344.50 3,463,693.37
Wﬁ%zﬁ% 4,792,345,710.21 4,153,155,170.26 4,792,345,710.21 4,153,155,170.26
R 1,320,536.17 625,667.69 1,283,521.26 593,806.67
@LFM B i 1,505,771.80 5,360,133.22 1,505,771.80 5,360,133.22
Hithta 16,873,540.66 21,154,322.34 16,093,596.69 20,460,082.47
GE=yay 5,551,162,692.75 5,066,103,603.12 5,550,212,646.13 5,064,933,885.34
FrEENE . = - = -
KA 150,000,000.00 150,000,000.00 150,000,000.00 150,000,000.00
HtW&mTA 59,876,160.00 59,876,160.00 59,876,160.00 59,876,160.00
Hep (R - - = -
KRR 59,876,160.00 59,876,160.00 59,876,160.00 59,876,160.00
N 141,506,518.45 141,506,518.45 141,506,518.45 141,506,518.45
B ETER - - = -
Hihm e 347,837.08 432,639.10 158,267.82 1,017,061.89
BEAR 1,310,773.93 508,723.95 1,306,358.65 503,723.95
— R & 18,919,467.93 18,919,467.93 18,919,467.93 18,919,467.93
KOEFE 11,554,783.67 6,449,585.74 9,597,227.87 4,533,515.51
AR TFEATMBENGEIT 383,515,541.07 377,688,095.17 381,364,000.73 376,356,447.73
DEBE AR R 2,338,837.92 2,791,722.22 = -
FEENGEATT 385,854,378.99 380,479,817.39 381,364,000.73 376,356,447.73

AEMAAEENGE ST

5,937,017,071.75

5,446,583,420.51

5,931,576,646.86

5,441,290,333.07
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Consolidated and The Bank’s Balance Sheet
As at December 31, 2022

Prepared by: The Export-Import Bank of China Unit: In thousands of RMB

The Bank
2022/12/31

Consolidated

ltems 2022/12/31

2021/12/31 2021/12/31

ASSETS:

Cash and deposits with central bank

Precious metals

Deposits with banks and other
financial institutions

Interbank lending

Derivative financial assets

Financial assets purchased under
resale agreements

Assets held for sale

Loans and advances

Financial investments:
Financial assets held for trading
Debt investments
Other debt investments
Investments in other equity instruments

Long-term equity investments

Investment properties

Fixed assets

Construction in progress

Intangible assets

Goodwill

Right-of-use asset

Deferred income tax assets and liabilities

Other assets

42,651,657.77

16,134,974.06

207,081,159.30
2,098,949.69

127,788,963.58

4,912,935,848.50

129,491,462.05
230,559,820.99
207,158,327.76
7,773,240.40
421,352.21
3,5694,386.82
14,943.37
1,105,024.70
1,432,134.54
42,892,479.62
3,982,446.39

17,5693,189.60

279,422,691.24

213,407,352.53
14,865,441.58

86,158,471.10

4,334,891,109.78
141,125,638.98
85,611,637.80
220,457,184.57
8,575,000.83
386,744.87
3,990,431.70

241,556.82
745,722.33
33,729,275.92
5,382,070.86

42,5651,655.54

13,173,742.56

207,081,159.30
2,098,949.69

127,788,963.58

4,913,994,864.15

121,129,457.64
162,602,115.88
207,158,327.76
81,383,5642.40
421,352.21
3,056,723.92
14,943.37
1,104,699.15
1,391,672.19
42,762,748.48
3,861,829.04

17,693,187.38

278,407,018.90

213,407,352.53
14,865,441.58

86,158,471.10

4,338,059,977.29
130,059,508.86
85,611,637.80
220,457,184.57
13,026,552.39
386,744.87
3,435,409.13

240,928.27
711,796.47
33,726,455.10
5,142,766.83

TOTAL ASSETS

5,937,017,071.75

5,446,583,420.51

5,931,576,646.86

5,441,290,333.07
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Prepared by: The Export-Import Bank of China

Items

Liabilities:

Consolidated

2022/12/31

2021/12/31

Unit: In thousands of RMB

The Bank

2022/12/31

2021/12/31

Borrowings from central bank

Due to banks and other financial institutions

Interbank borrowings

Financial liabilities held for trading

Derivative financial liabilities
Financial assets sold under
repurchase agreements

Due to customers

Employee benefits payable
Taxes payable

Liabilities held for sale
Provisions

Debt securities issued
Leases liabilities

Deferred income tax liabilities
Other liabilities

250,253,388.53
159,643,202.07
52,712,136.84
477,487.10
42,680,391.11

9,494,645.75

203,017,027.66
241,924.29
17,5607,586.08
3,189,344.50
4,792,345,710.21
1,320,636.17
1,505,771.80
16,873,540.66

216,686,985.38
408,061,721.35
53,694,709.88
426,493.86
1,999,564.08

29,388,004.19

169,404,437.54
176,706.67
2,5605,993.29
3,463,693.37
4,153,155,170.26
625,667.69
5,360,133.22
21,154,322.34

250,253,388.53
159,643,202.07
52,712,136.84

42,680,391.11
9,494,645.75

203,551,271.57
226,660.72
17,333,005.09
3,189,344.50
4,792,345,710.21
1,283,621.26
1,505,771.80
16,093,596.69

216,686,985.38
408,061,721.35
53,694,709.88

1,999,564.08
29,388,004.19

169,404,437.54
165,277.44
2,5600,299.48
3,463,693.37
4,153,155,170.26
593,806.67
5,360,133.22
20,460,082.47

Total Liabilities

5,551,162,692.75

5,066,103,603.12

5,550,212,646.13

5,064,933,885.34

Owner’s equity:

Paid-in capital

Other equity instruments

Including: Preferred stock
Perpetual debt

Capital reserves

Less: Treasury stock

Other comprehensive income

Surplus reserves

General risk reserves

Undistributed profits

Total owners’ equity attributable to

the parent company
Minority interests
Total Owners’ Equity

150,000,000.00
59,876,160.00
59,876,160.00
141,506,518.45
347,837.08
1,310,773.93
18,919,467.93
11,554,783.67

383,515,5641.07

2,338,837.92
385,854,378.99

150,000,000.00
59,876,160.00
59,876,160.00
141,506,518.45
432,639.10
503,723.95
18,919,467.93
6,449,685.74

377,688,095.17

2,791,722.22
380,479,817.39

150,000,000.00
59,876,160.00
59,876,160.00
141,506,518.45
1568,267.82
1,306,358.65
18,919,467.93
9,5697,227.87

381,364,000.73

381,364,000.73

150,000,000.00
59,876,160.00
59,876,160.00
141,506,518.45
1,017,061.89
503,723.95
18,919,467.93
4,5633,5615.51

376,356,447.73

376,356,447.73

Total Liabilities and Owners’ Equity

5,937,017,071.75

5,446,583,420.51

5,931,576,646.86

5,441,290,333.07
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BHEBITHIER
20224 E
YRl AL . PEFEOERTT 84 ARmF T
FRE#HORITEHIRE FREHORT
mH 20226 20215 20226 20216
—. BN 31,515,472.24 25,854,018.16 30,751,721.16 24,250,882.57
(=) FBAWN 19,791,125.93 6,843,144.38 19,298,849.58 6,876,195.62
FEUN 173,432,734.89 153,369,998.79 172,942,919.33 153,403,050.03
FEZH 153,641,608.96 146,526,854.41 153,644,069.75 146,526,854.41
(Z) FEERBEERAN 2,518,447.70 3,470,894.42 2518,556.43 3,470,894.42
FEBEMBEUN 3,402,197.64 4,271,220.76 3,402,197.95 4,271,220.76
FaEMAEZ 883,749.94 800,326.34 883,641.52 800,326.34
(=) AR (RELLL “” S1E5) 15,876,141.20 6,912,306.00 12,322,278.26 5,987,820.23
Heh : WHELVMEELWARBR RS 10,444.69 196,912.36 -164,514.54 -12,966.93
MRS SRR AR
AR BIER 7 Ak 1656,277.10 1,411,845.52 1656,277.10 1,411,845 52
FERGEE (R S1871)
() #MOERRE (L - SiEsl) - - = -
(f) HEfhdla 79,411.33 55,485.28 29,411.33 53,680.99
(7R) 2anEZohilE (RELL " S1E5) -57,539,357.87 -9,547,465.30 -54,205,543.16 -10,257,955.28
() Tl (GRkLl - S1E5)) 50,743,957.28 18,101,834.67 50,742,531.79 18,102,520.63
(\) Enll =N 48,217.27 41,520.64 48,107.53 41,427.91
(h) BBl Rk S185)) -2,470.60 -23,701.94 -2,470.60 -23,701.94
. BlkEH 20,281,268.52 15,178,857.33 19,568,791.20 14,961,058.17
(=) %é&mm 1,302,782.63 1,043,438.11 1,294,820.20 1,042,535.96
(D) vEREEE 4,558,810.70 4,174,903.30 4,376,237.52 3,981,773.30
(=) 5 ,mé%méa (BEEFLL “ SHR) 14,366,620.55 9,671,157.77 13,844,678.84 9,647,390.75
() EfhA R ERE (RS " S5R) 18,247.25 268,561.95 18,247.25 268,561.95
(R) H ﬂ%ﬁizl: 34,807.39 20,796.21 34,807.39 20,796.21
=. BUFGE (S <" S1E5) 11,234,203.72 10,675,160.83 11,182,929.96 9,289,824.40
IE=RIZIN PN 18,091.50 53,645.64 18,091.50 53,645.64
A BN 377,384.07 185,817.18 377,384.07 185,817.18
M. FESE (S < S1EE) 10,874,911.15 10,542,989.29 10,823,637.39 9,157,652.87
B S Ei A 2,815,060.95 2,737,890.35 2,797,290.32 2,729,659.12
H. RFE (TR S1EY) 8,059,850.20 7,805,098.94 8,026,347.07 6,427,993.75
HBTHRBRMEENEFNE 8,072,247.92 7,560,246.64 8,026,347.07 6,427,993.75
DR R -12,397.71 244,852.30 = -
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YRR AL - FREEH OERTT B ARMFT
e HtR &SRR -85,203.07 185,488.22 -858,794.07 383,557.75
(—) AETFBARMBEENEMEGE KENTE 2T -84,802.02 185,499.27 -858,794.07 383,557.75

. UEREESLHRENHMGE NG - - - -

(MR E TR EiRm EfR sl - - - -

2. UERENLHBRGENEMSE G -84,802.02 185,499.27 -858,794.07 383,557.75

(1) m‘ﬁiﬂ‘ﬁﬁﬁﬁﬁaﬁﬁw}ﬂm = -48,793.79 = -48,793.79

(2) BEAER R ANEL -821,542.43 386,922.55 -821,542.43 386,922.55

(3) G R E Ak /ﬁ% -19,676.71 21,468.31 -19,676.71 21,468.31

(4) IR SIRFITEED 756,417.12 -174,097.81 -17,574.94 23,960.67

(2) FRFLERAENEMS S RGN 2T -401.06 -11.06 = -

t. ZERELSE 7,974,647.13 7,990,587.16 7,167,553.00 6,811,551.49
AETFRARMEENZ éu&z S 7,987,445.90 7,745,745.91 7,167,553.00 6,811,551.49
PEFLOHERNGE NG S -12,798.77 244 ,841.25 = -
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Consolidated and the Bank’s Income Statements
For the year ended December 31, 2022

Prepared by: The Export-Import Bank of China Unit: In thousands of RMB

Consolidated The Bank

Iltems

|. Operating revenue

2022
31,515,472.24

2021
25,854,018.16

2022
30,751,721.16

2021
24,250,882.57

(1) Net interest income
Interest income
Interest expenses
(2) Net fee and commission income
Fee and commission income
Fee and commission expenses
(3) Investment income (“-" for loss)
Including: Investment income from associates
and joint ventures
Net gains on derecognition of debt
instruments at amortized cost

(“-" for loss)
(4) Net exposure hedging income (“-” for loss)
(5) Other gains
(6) Gains from changes in fair value (“-" for loss)
(7) Exchange gains (“-” for loss)
(8) Other operating income
(9)

9) Gain from disposal of assets (“-" for loss)

19,791,125.93
173,432,734.89
153,641,608.96
2,618,447.70
3,402,197.64
883,749.94
15,876,141.20

10,444.69

1,656,277.10

79,411.33

-567,539,357.87
50,743,957.28

48,217.27
-2,470.60

6,843,144.38
1563,369,998.79
146,526,854.41
3,470,894.42
4,271,220.76
800,326.34
6,912,306.00

196,912.36

1,411,845.52

55,485.28

-9,547,465.30
18,101,834.67

41,520.64
-23,701.94

19,298,849.58
172,942,919.33
153,644,069.75
2,518,556.43
3,402,197.95
883,641.52
12,322,278.26

-164,514.54

1,656,277.10

29,411.33

-54,205,543.16
50,742,531.79

48,107.53
-2,470.60

6,876,195.62
153,403,050.03
146,526,854.41
3,470,894.42
4,271,220.76
800,326.34
5,987,820.23

-12,966.93

1,411,845.52

53,680.99

-10,257,955.28
18,102,520.63

41,427.91
-23,701.94

II. Operating expenses

20,281,268.52

15,178,857.33

19,568,791.20

14,961,058.17

(1) Taxes and surcharges 1,302,782.63 1,043,438.11 1,294,820.20 1,042,535.96
(2) Business and administrative expenses 4,558,810.70 4,174,903.30 4,376,237.52 3,981,773.30
(3) Credit impairment losses (“-" for loss) 14,366,620.55 9,671,157.77 13,844,678.84 9,647,390.75
(4) Other assets impairment losses (“-” for loss) 18,247.25 268,561.95 18,247.25 268,561.95
(5) Other operating expenses 34,807.39 20,796.21 34,807.39 20,796.21
111. Operating Profit ( “-” for loss) 11,234,203.72 10,675,160.83 11,182,929.96 9,289,824.40
Add: Non-operating income 18,091.50 53,645.64 18,091.50 53,645.64
Less: Non-operating expenses 377,384.07 185,817.18 377,384.07 185,817.18
IV. Total Profit ( “-” for loss) 10,874,911.15 10,542,989.29 10,823,637.39 9,157,652.87
Less: Income tax expenses 2,815,060.95 2,737,890.35 2,797,290.32 2,729,659.12
V. Net profit ( “-” for loss) 8,059,850.20 7,805,098.94 8,026,347.07 6,427,993.75
Nesof:;f:n?mibmab'e to owners of the parent 8,072,247.92 7,560,246.64 8,026,347.07 6,427,993.75
Net profit attributable to minority interests -12,397.71 244,852.30 - -
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Prepared by: The Export-Import Bank of China Unit: In thousands of RMB

VI. Other comprehensive income — after tax -85,203.07 185,488.22 -858,794.07 383,557.75

Other comprehensive income - after tax
attributable to owners of the parent company
(1) Other comprehensive income not

reclassified into profit or loss subsequently
i. Other comprehensive income of the
investee accounted for using equity
method which will be not reclassified into
profit or loss subsequently
(2) Other comprehensive income that will be
reclassified into profit or loss subsequently
i. Other comprehensive income of the
investee accounted for using equity
method which will be reclassified into
profit or loss subsequently

ii. Changes in fair value of debt instruments

measured at fair value through other -821,542.43 386,922.55 -821,542.43 386,922.55
comprehensive income

i.Credit losses of debt instruments

measured at fair value through other -19,676.71 21,468.31 -19,676.71 21,468.31
comprehensive income

-84,802.02 185,499.27 -858,794.07 383,557.75

-84,802.02 185,499.27 -858,794.07 383,657.75

= -48,793.79 = -48,793.79

iv. Translation differences arising on
translation of foreign currency financial 756,417.12 -174,097.81 -17,674.94 23,960.67

statements
Other comprehensive income - after tax
attributable to minority interests

VII. Total comprehensive income 7,974,647.13 7,990,587.16 7,167,553.00 6,811,551.49
(1) Total comprehensive income attributable
to owners of the parent company

(2)Total comprehensive income attributable
to minority interests

-401.06 -11.06 = -

7,987,445.90 7,745,745.91 7,167,553.00 6,811,651.49

-12,798.77 244,841.25 = -
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257,629,246.50
33,523,000.00
174,156,060.44
13,388,031.81
70,990,748.07
549,687,086.82
215,907,148.58
595,816,460.44

1,138,085.22
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25,630.40
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2,655,964.23
12,395,965.88
156,481.15
886,220,712.64
-339,640,716.90

69,925,865.01
160,049,783.04
21,860,000.00
16,720,749.18
268,556,397.23
44,150,392.24
390,989,820.95
77,906,000.00
16,950,156.91
13,347,933.93
25,282,166.13
16,510.73
15,244,384.07
1,993,175.08
11,289,398.98
1,643,044.85
598,812,983.82
-330,256,586.58
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148,905,182.06

11,934.11

13,094,886.22

162,012,002.39
279,376,671.69

1,022,144.49

280,398,816.18
-118,386,813.78

207,377,245.23

8,5654.04

12,607,035.85

219,892,835.13
229,204,093.95

309,918.04

229,5614,011.99
-9,621,176.86

148,710,325.82

11,695.57

12,471,654.01

161,193,675.40
280,140,953.96

1,021,952.67

281,162,906.64
-119,969,231.24

207,419,242.91

8,554.04

11,679,886.36

219,107,683.31
229,405,983.89

309,2138.77

229,715,197.66
-10,607,514.35
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401,526.13

1,677,171,932.38
1,677,573,458.51
1,044,604,007.50

148,806,847.62

652,210.57

1,194,063,065.69

107,168.48
107,168.48

1,411,860,777.71
1,411,967,946.19
884,440,598.57
138,5619,196.23
580,817.23
651,742.87

1,023,611,5637.67

1,677,171,932.38
1,677,171,932.38
1,044,604,007.50

147,977,633.69

639,069.71

1,193,220,710.90

1,411,860,777.71
1,411,860,777.71
884,440,598.57
137,938,379.00

616,068.68

1,022,995,046.25

ERBDTENNERE ST 483,510,392.82 388,356,408.52 483,951,221.48 388,865,731.46
. SCETET &R E AR 1,624,671.99 -1,589,895.60 1,374,302.47 -1,579,033.00
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27,661,134.99
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46,422,597.53
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191,425,568.37

144,462,365.10

190,409,893.81

143,987,296.29
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219,086,703.36

191,425,568.37

216,125,469.63

190,409,893.81
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Consolidated and the Bank’s Cash Flow Statements
For the year ended December 31, 2022

Prepared by: The Export-Import Bank of China

Unit: In thousands of RMB

Consolidated The Bank
IS 2022 2021 2022 2021
|. Cash flows from operating activities
et decrease In balances with ceniral banks and 057,629,246.50 69,025.86501  257,629,246.50 69,925,865.01
deposits with banks and other financial institutions
Net increase in borrowings from central bank 33,523,000.00 - 33,523,000.00 -

Cash received from interest, fee and commission
Net increase in repurchase agreements
Net decrease in financial assets held for
trading purposes
Other cash received relating to operating activities
Sub-total of cash inflows from operating activities
Net decrease in due to customers and deposits
with banks

174,156,060.44

13,388,031.81

70,990,748.07
549,687,086.82

215,907,148.58

160,113,473.70
21,860,000.00

16,765,586.25
268,664,924.97

44,150,392.24

174,259,407 .84

10,780,719.85

70,387,621.55
546,579,995.75

215,372,953.64

160,049,783.04
21,860,000.00

16,720,749.18
268,556,397.23

44,150,392.24

Cash paid to investments

Cash paid to acquire fixed assets, intangible assets
and other long-term assets

Other cash paid relating to investing activities

Sub-total of cash outflows from investing activities

Net cash flows from investing activities

279,376,671.69
1,022,144.49

280,398,816.18
-118,386,813.78

229,204,093.95
309,918.04

229,514,011.99
-9,621,176.86

280,140,953.96
1,021,952.67

281,162,906.64
-119,969,231.24

Net increase in loans and advances to customers 595,816,460.44 391,771,023.43 593,786,188.81 390,989,820.95
Net decrease in due to central banks - 77,906,000.00 - 77,906,000.00
Net increase in financial assets held for trading - 16,581,105.09 - 16,950,156.91
Net decrease in interbank borrowings 1,138,085.22 13,347,933.93 1,138,085.22 13,347,933.93
Net increase in interbank lending 29,341,541.00 25,282,166.13 29,341,541.00 25,282,166.13
Netincrease in reverse repurchase 25,630.40 16,510.73 25 630.40 16,510.73
agreements
Net decrease in repurchase business funds 19,890,000.00 - 19,890,000.00 -
Cash paid for interest, fee and commission 11,555,605.40 15,244,384.07 11,557,902.31 15,244,384.07
Cash paid to and on behalf of employees 2,596,712.98 2,030,201.70 2,5655,964.23 1,993,175.03
Payments of all types of taxes 12,409,104.49 11,297,535.87 12,395,965.88 11,289,398.98
Other cash paid relating to operating activities 93,914.32 1,219,804.58 156,481.15 1,643,044.85
Sub-total of cash outflows from operating activities 888,774,202.85 598,847,057.76 886,220,712.64 598,812,983.82
Net cash flows from operating activities -339,087,116.03 -330,182,132.79 -339,640,716.90 -330,256,586.58
II. Cash flows from investing activities = - = -
Cash received from disposal of investments 148,905,182.06 207,377,245.23 148,710,325.82 207,419,242 .91
Proceeds from disposal of properties, equipments and 11.034.11 8.554.04 11.695.57 8.554.04
other assets
Cash received from returns on investments 13,094,886.22 12,507,035.85 12,471,654.01 11,679,886.36
Other cash received relating to investing
activities - - - -
Su:cmi'ezf cash inflows from investing 162,012,002.39  219,802,835.13  161,193,675.40  219,107,683.31

229,405,983.89
309,213.77

229,715,197.66
-10,607,514.35
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Prepared by: The Export-Import Bank of China

Il. Cash flows from financing activities

Unit: In thousands of RMB

Cash received from capital contribution

Including: Cash received from investments by minority
interests of subsidiaries

Cash received from debt securities issued

Cash received relating to other financing activities

Sub-total of cash inflows from financing activities

Cash repayments of amounts borrowed

Cash payments for interest expenses and distribution

of dividends or profits

Including: Dividend paid to minority interests of

subsidiaries

Other cash payments relating to financing activities
Including: Cash paid to minority interests in capital
reduction of subsidiaries
Sub-total of cash outflows from financing activities

401,526.13

1,677,171,932.38

1,677,573,458.51
1,044,604,007.50

148,806,847.62

652,210.57

1,194,063,065.69

107,168.48
107,168.48
1,411,860,777.71

1,411,967,946.19
884,440,598.57

138,519,196.23

580,817.23

651,742.87

1,023,611,637.67

1,677,171,932.38

1,677,171,932.38
1,044,604,007.50

147,977,633.69

639,069.71

1,193,220,710.90

1,411,860,777.71

1,411,860,777.71
884,440,598.57

137,938,379.00

616,068.68

1,022,995,046.25

Net cash flows from financing activities 483,510,392.82 388,356,408.52 483,951,221.48 388,865,731.46
IV. Effect of foreign exchange rate changes on cash 1,624,671.99 -1,589,895.60 1,374,302.47 -1,579,033.00
V. Net increase in cash and cash equivalents 27,661,134.99 46,963,203.26 25,715,575.82 46,422,597.53
Add: Opening balance of cash and cash equivalents 191,425,568.37 144,462,365.10 190,409,893.81 143,987,296.29
VI. Closing balance of cash and cash equivalents 219,086,703.36 191,425,568.37 216,125,469.63 190,409,893.81
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—. LHAERRRE 150,000,000.00 59,876,160.00 141,506,518.45 =

m: SUEELE - - - -
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Hith - - - -

Z. KEERIRE 150,000,000.00 59,876,160.00 141,506,518.45 -
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4. Htth - - - -
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8 ARTTT
432,639.10 503,723.95 18,919,467.93 6,449,585.74 2,791,722.22 380,479,817.39
432,639.10 503,723.95 18,919,467.93 6,449,585.74 2,791,722.22 380,479,817.39
-84,802.02 807,049.98 = 5,105,197.93 -452,884.29 5,374,561.61
-84,802.02 = = 8,072,247.92 -12,798.77 7,974,647.13
= = = = 401,526.13 401,526.13
- - - - 401,526.13 401,526.13
= 807,049.98 = -2,967,049.98 -841,611.65 -3,001,611.65
= 807,049.98 = -807,049.98 = =
= = = = -841,611.65 -841,611.65
- = = -2,160,000.00 = -2,160,000.00
347,837.08 1,310,773.93 18,919,467.93 11,5654,783.67 2,338,837.92 385,854,378.99
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Consolidated Statement of Changes in Owner’s Equity
For the year ended December 31, 2022
Prepared by: The Export-Import Bank of China

|. Balance at end of previous year 150,000,000.00 59,876,160.00 141,506,518.45 -

Add: Changes in accounting policies - = - -
Correction of errors = _ - _
Business combination under common control - - - -
Others = - _ -

II. Balance in beginning of year 150,000,000.00 59,876,160.00 141,506,518.45 -

Ill. Movements over the year (“-” for decrease) - - - -

(1) Total comprehensive income for the year - - - -
(I1) Owner’s contributions and decreases of capital - - - -
1. Common shares by the owners - - - -
2. Contributions from the holders of other equity
instruments
3. Increase in owner’s equity resulted from
share-based payments - - - -
4. Others - - - -
(I1) Appropriation of profits - - - -
1. Appropriation to surplus reserves - - - -
2. Transfer to general risk reserves - - - -
3. Distributions to owners = = = =
4. Distributions to the holders of other equity
instruments - - - -
5. Others - - - -

(IV) Transfer within equity - = - .
1. Capital reserves converting into share capital - - - .
2. Surplus reserves converting into share capital - = - -
3. Surplus reserves cover the deficit - = - -
4. General risk reserves cover the deficit - = - .
5. Others = - - _

IV. Balance at end of year 150,000,000.00 59,876,160.00 141,506,518.45 =
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Unit: In thousands of RMB

432,639.10 503,723.95 18,919,467.93 6,449,585.74 2,791,722.22 380,479,817.39
432,639.10 503,723.95 18,919,467.93 6,449,585.74 2,791,722.22 380,479,817.39
-84,802.02 807,049.98 = 5,105,197.93 -452,884.29 5,374,561.61
-84,802.02 = = 8,072,247.92 -12,798.77 7,974,647.13
= = = = 401,526.13 401,526.13
= = = = 401,526.13 401,526.13
= 807,049.98 = -2,967,049.98 -841,611.65 -3,001,611.65
= 807,049.98 = -807,049.98 = =
= = = = -841,611.65 -841,611.65

= = = -2,160,000.00 = -2,160,000.00

347,837.08 1,310,773.93 18,919,467.93 11,554,783.67 2,338,837.92 385,854,378.99
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BHFIEENG TR (42)
2022FE
RIS R E OB

—. LHAERRRE 150,000,000.00

mn: &HEETE - - - -
SMERTE - . . .
A TRl - . . .
i - - . -
. FEBERRIRE 150,000,000.00 - 141,506,518.45 -
=, ALRTHEEW (BN - SIEF) - 59,876,160.00 - -

(—) ZERESH - - - -
(Z) FBERNTDRL AR - 59,876,160.00 - -
1. IEERARA - - - -
2. At TARBERANEAE - 59,876,160.00 - -
3. BRIt NPREE NG N &M - - - -
4. Htth - - - -
() MEHE - - - -
1. REBRAR - - - -
2. B — N A& - - - -
3. WATEENHE - - - -
4. SWEMN G TESEENHE - - - -
5. Hth - - - -
(M) FrE &N G N4 - - - -
1. RN EAR - - - -
2. BRNTRBIERAR - - - -
3. BRARMHSHR - - - -
4. —RE R EEITANSH - - - -
5. Hth - - - -

M. AEHARRER 150,000,000.00 59,876,160.00 141,506,518.45 -

141,506,518.45 -
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-47,526.55 2,159,584.83 18,919,467.93 4,128,757.83 2,775,677.42 319,442,479.91
294,666.38 - - -6,895,279.62 - -6,600,613.24
- -2,159,684.83 - 2,159,584.83 - -
247,139.83 - 18,919,467.93 -606,936.95 2,775,677.42 312,841,866.68
185,499.27 503,723.95 - 7,056,522.69 16,044.80 67,637,950.71
185,499.27 - - 7,560,246.64 244,841.25 7,990,587.16
- - - - 107,168.48 59,983,328.48
- - - - 107,168.48 107,168.48
- - - - - 59,876,160.00
- 503,723.95 - -503,723.95 -335,964.93 -335,964.93
- 503,723.95 - -503,723.95 - -

- - - - -335,964.93 -335,964.93

432,639.10 503,723.95 18,919,467.93 6,449,585.74 2,791,722.22 380,479,817.39
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Consolidated Statement of Changes in Owner’s Equity (continued)
For the year ended December 31, 2022
Prepared by: The Export-Import Bank of China

|. Balance at end of previous year 150,000,000.00

141,506,518.45 -

Add: Changes in accounting policies - - . -
Correction of errors - - _ -
Business combination under common control - - - -
Others - - - .

II. Balance in beginning of year 150,000,000.00 - 141,506,518.45 -

IIl. Movements over the year (“-" for decrease) - 59,876,160.00 - -

(1) Total comprehensive income for the year - - - -
(I1) Owner’s contributions and decreases of capital - 59,876,160.00 - -

1. Common shares by the owners - - - -
2. Contributions from the holders of other equity

instruments - 59,876,160.00 - -
3. Increase in owner’s equity resulted from

share-based payments - - - -

4. Others - - _ _
(I1) Appropriation of profits - - . -
1. Appropriation to surplus reserves - - - _
2. Transfer to general risk reserves - - - -

3. Distributions to owners - - - _
4. Distributions to the holders of other equity
instruments - - _ -

5. Others - - . .
(IV) Transfer within equity - - - _
1. Capital reserves converting into share capital - - - -
2. Surplus reserves converting into share capital - - - .
3. Surplus reserves cover the deficit - - - _
4. General risk reserves cover the deficit - - - .
5. Others - - . .

IV. Balance at end of year 150,000,000.00 59,876,160.00 141,506,518.45 -
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Unit: In thousands of RMB

-47,526.55 2,159,584.83 18,919,467.93 4,128,757.83 2,775,677.42 319,442,479.91
294,666.38 - - -6,895,279.62 - -6,600,613.24
- -2,159,684.83 - 2,159,584.83 - -
247,139.83 - 18,919,467.93 -606,936.95 2,775,677.42 312,841,866.68
185,499.27 503,723.95 - 7,056,522.69 16,044.80 67,637,950.71
185,499.27 - - 7,560,246.64 244,841.25 7,990,587.16
- - - - 107,168.48 59,983,328.48
- - - - 107,168.48 107,168.48

_ - - - - 59,876,160.00

- 503,723.95 - -503,723.95 -335,964.93 -335,964.93
- 503,723.95 - -503,723.95 - -

- - - - -335,964.93 -335,964.93

432,639.10 503,723.95 18,919,467.93 6,449,585.74 2,791,722.22 380,479,817.39
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RITAIEENT LR
2022FE
RIS R E OB

—. LHAERERART 150,000,000.00 59,876,160.00 141,506,518.45
e RUBREE 0.00 0.00 0.00
REEERBE 0.00 0.00 0.00

Hth 0.00 0.00 0.00

Z. KNEERE 150,000,000.00 59,876,160.00 141,506,518.45
=, FEERTHER (Rl - S1EF) 0.00 0.00 0.00
(—) ZEWERSH 0.00 0.00 0.00

(2) FRBEBERANFIRLZE 0.00 0.00 0.00

1. IBERNAR 0.00 0.00 0.00

2. Bt G THFEERNA 0.00 0.00 0.00

3. BRI NI B NGNS 0.00 0.00 0.00

4. Bty 0.00 0.00 0.00

(Z) Mipnke 0.00 0.00 0.00

1. RERARTR 0.00 0.00 0.00

2. R — MR 0.00 0.00 0.00

3. WATEENHE 0.00 0.00 0.00

4 WEMNATERFEENHE 0.00 0.00 0.00

5. B 0.00 0.00 0.00

() PrE & N B 0.00 0.00 0.00

1. ARARTREEER 0.00 0.00 0.00

2. BRAREIGEAR 0.00 0.00 0.00

3. BRATMHSHR 0.00 0.00 0.00

4, —RR A SIS IR 0.00 0.00 0.00

5. Bt 0.00 0.00 0.00

M, NEBEHRRT 150,000,000.00 59,876,160.00 141,506,518.45
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8 ARTTT
0.00 1,017,061.89 503,723.95 18,919,467.93 4,533,515.51 376,356,447.73
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 1,017,061.89 503,723.95 18,919,467.93 4,533,515.51 376,356,447.73
0.00 -858,794.07 802,634.71 0.00 5,063,712.36 5,007,553.00
0.00 -858,794.07 0.00 0.00 8,026,347.07 7,167,553.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 802,634.71 0.00 -2,962,634.71 -2,160,000.00
0.00 0.00 802,634.71 0.00 -802,634.71 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 -2,160,000.00 -2,160,000.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 158,267.82 1,306,358.65 18,919,467.93 9,597,227.87 381,364,000.73
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Statement of Changes in Owner’s Equity
For the year ended December 31, 2022
Prepared by: The Export-Import Bank of China

|. Balance at the end of previous year 150,000,000.00 59,876,160.00 141,506,518.45
Add: Changes in accounting policies 0.00 0.00 0.00
Correction of errors 0.00 0.00 0.00
Others 0.00 0.00 0.00
II. Balance in beginning of year 150,000,000.00 59,876,160.00 141,506,518.45
Ill. Movements over the year (“-" for decrease) 0.00 0.00 0.00
(I) Total comprehensive income for the year 0.00 0.00 0.00
(Il) Owner’s contributions and decreases of capital 0.00 0.00 0.00
1. Common shares by the owners 0.00 0.00 0.00
2. Contributions from the holders of other equity instruments 0.00 0.00 0.00

3. Increase in owner’s equity resulted from share-based
payments 0.00 0.00 0.00
4. Others 0.00 0.00 0.00
(I1) Appropriation of profits 0.00 0.00 0.00
1. Appropriation to surplus reserves 0.00 0.00 0.00
2. Transfer to general risk reserves 0.00 0.00 0.00
3. Distributions to owners 0.00 0.00 0.00
4. Distributions to the holders of other equity instruments 0.00 0.00 0.00
5. Others 0.00 0.00 0.00
(IV) Transfer within equity 0.00 0.00 0.00
1. Capital reserves converting into share capital 0.00 0.00 0.00
2. Surplus reserves converting into share capital 0.00 0.00 0.00
3. Surplus reserves cover the deficit 0.00 0.00 0.00
4. General risk reserves cover the deficit 0.00 0.00 0.00
5. Others 0.00 0.00 0.00

IV. Balance at end of year 150,000,000.00 59,876,160.00 141,506,518.45
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Unit: In thousands of RMB

0.00 1,017,061.89 503,723.95 18,919,467.93 4,633,515.51 376,356,447.73
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 1,017,061.89 503,723.95 18,919,467.93 4,533,515.51 376,356,447.73
0.00 -858,794.07 802,634.71 0.00 5,063,712.36 5,007,553.00
0.00 -858,794.07 0.00 0.00 8,026,347.07 7,167,553.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 802,634.71 0.00 -2,962,634.71 -2,160,000.00
0.00 0.00 802,634.71 0.00 -802,634.71 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 -2,160,000.00 -2,160,000.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 158,267.82 1,306,358.65 18,919,467.93 9,597,227.87 381,364,000.73
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SRITAREENGE TR (48)
2022FE
RIS R E OB

—. LEHERRE 150,000,000.00 - 141,506,518.45
e RUBREE - - -
HIERETE - - -

Hith - - -

Z. KBRS 150,000,000.00 - 141,506,518.45
=, FEERTHER (Rl - S1EF) - 59,876,160.00 -
(—) ZEWERSH - - -

(2) BERANREL R - 59,876,160.00 -

1. TEERANRAE - - -

2. At TARBERAR - 59,876,160.00 -

3. BRI NI B NGNS - - -

4. Bty - - -

(Z) Mipnke - - -

1. RERARTR - - -

2. RN ES - - -

3. WABENSHE - - -

4. SEMNE TRFEENAE - - -

5. B - - -

() PrE & N B - - -

1. ARARTREEER - - -

2. BRAREIEARR - - -
3. BRARMHSH - - -
4. —RRNREETHSH - - -
5. Hft - - -

M, NEBEHRRT 150,000,000.00 59,876,160.00 141,506,518.45
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8 ARTTT
338,837.77 2,159,584.83 18,919,467.93 3,335,638.73 316,260,047.72
294,666.38 - - -6,885,977.86 -6,591,311.48
- -2,159,684.83 - 2,159,684.83 -
633,504.15 - 18,919,467.93 -1,390,754.30 309,668,736.24
383,557.75 503,723.95 - 5,924,269.80 66,687,711.49
383,657.75 - - 6,427,993.75 6,811,651.49
- - - - 59,876,160.00
- - - - 59,876,160.00
- 503,723.95 - -5603,723.95 -
- 5083,723.95 - -503,723.95 -

1,017,061.89 503,723.95 18,919,467.93 4,633,515.51 376,356,447.73
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Statement of Changes in Owner’s Equity (continued)
For the year ended December 31, 2022
Prepared by: The Export-Import Bank of China

|. Balance at the end of previous year 150,000,000.00 - 141,506,518.45

Add: Changes in accounting policies - - _
Correction of errors - - _
Others - _ _

II. Balance in beginning of year 150,000,000.00 - 141,506,518.45
Ill. Movements over the year (“-” for decrease) - 59,876,160.00 -

() Total comprehensive income for the year - - -
(I1) Owner’s contributions and decreases of capital 59,876,160.00 _
1. Common shares by the owners - . -
2. Contributions from the holders of other equity instruments - 59,876,160.00 _

3. Increase in owner’s equity resulted from share-based
payments - - -
4. Others - . -
(I1) Appropriation of profits - . -
1. Appropriation to surplus reserves - . -
2. Transfer to general risk reserves - - _
3. Distributions to owners - - _
4. Distributions to the holders of other equity instruments - - -
5. Others _ _ _
(V) Transfer within equity - _ -
1. Capital reserves converting into share capital - - -
2. Surplus reserves converting into share capital - - -
3. Surplus reserves cover the deficit . - _
4. General risk reserves cover the deficit - - -
5. Others _ _ _

IV. Balance at end of year 150,000,000.00 59,876,160.00 141,506,518.45
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Unit: In thousands of RMB

- 338,837.77 2,159,584.83 18,919,467.93 3,335,638.73 316,260,047.72
- 294,666.38 - - -6,885,977.86 -6,691,311.48
- - -2,1569,684.83 - 2,159,5684.83 -
- 633,504.15 - 18,919,467.93 -1,390,754.30 309,668,736.24
- 383,557.75 503,723.95 - 5,924,269.80 66,687,711.49
- 383,657.75 - - 6,427,993.75 6,811,651.49

_ - - - - 59,876,160.00

_ - - - - 59,876,160.00

- - 503,723.95 - -503,723.95 -
- - 503,723.95 - -508,723.95 -

1,017,061.89 508,723.95 18,919,467.93 4,533,515.51 376,356,447.73
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0% 55 e =B E
NOTES TO THE FINANCIAL STATEMENTS

20225 (FRB3ERR, SFRUNARTT)

For the Year Ended December 31, 2022 (all amounts in RMB unless otherwise stated)

—. MSRERBGEHIERM
AV SRERBUHBMAEN L2 ENRERRIER. BRREMEXNE G “SURIbEN") S,

AW SIRERUFELEREMTIIR,
FITHRITHZE LIRS R L &bt

AATHAT R RITTENE, SUTETNIITIHHREITEEE

1. SMEBFEREE LSS

SNEBATERE R RIEVBE R EARRERGEANEMEEREAATBERAENESA, HEFTRRERA
LRI (S, 2 BB AR RS IME S EHED.

BRRTENTREE, FTHRERUSSHUT=

—HME : AERVEEIRES A XBIIEAERA, HEBTREENAE ;

FRME - HMEBMUFAERAFAZBRERE, BRVESHESREXSIRETRERIENAR ;

B=XUE | MUBRAUFNERAHERBEERE, SRVEERIRESEE XS I MEHIERRIENTE, I
BRATRITE, BEERN, BENRFFANIRLERA.

BBV B R F (2000) 71EXMHAEXME, E=ZLMEFANRTEERREBNAEREFRNANKAZE ;
“REGRTAELS, BRETSIFIRNERIMZE, F—. _;&% A ek Hzﬂ”ﬁf“ﬂﬁaﬁj_lﬁé%%
ERTHEERNA, IE@%ZIKH}}\%T)SEE&AZH&HXE’J% SRR, R SHIFSWAN. STHMEEWSERLCR
Buo ATARTARKARBRERNRTAR@ IR SRS TEREME I R SER REMAGRIMTR
“BEH SERT T T LR,

—RREEE
TN —ARESEE, BT RIRFIBAIREERK. BEITHEL OISR EIR R E E BRI BB R E R E .

3. BAREFNXSS
RIR T EBURENJRBERER, AITWRKE R TR XS KARMN LIRS,
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Z. EESTHERRITEIT

1. Bl =itENAERR

AWM ESIH/RERFEVEEMAEN BV SITENNER, BX. TEMRRT A{72022F12831HNEHRIETM SRR
U202 FENEHRBITEAENRMNEHRBRITIEREEFEXER.

2. =itHAiE

FITRITEERARAREE, BESEB1A18KEE12831HLE,

3. IBARIH

&7 (BBRHT) UARTRIEKANT, BROTURTNIEMAI T, 4750 H 5 REDWIZE,
4, EERHHN DS FRENSITRIES X

EERH, IE—THERIAMNULENEE5SERESHNRH, STEERED HEREENEER .,

2

1

i)
Idt

~

FEREATEAERREXAT BABRTHRAXAGENEERH,

T

gl
AN

\

~

FTHIANSHEZLERH @O FEXNTIME, FREBAXELEITHENREH#ITEIHE
O WINPIRFIIFENER, UNRREOTHRIARRRBENE ;

@ MINPIRFRABRI AL, USIRE M EHIARERABRI A5 ;

O WINLEHZEENHEZLE HMHEFTERWN ;

@ REMIBINLRLER L EF LA £ ;

® WINRIRFT R LA, URRENTRIALREZERENETER.

=]
BERUBEATNZZH AR ZENFNEE R A,

KRB KRR AR AN EZZBEIMEN GE IR B HTRITIE,
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5. MERMEFNYIBHERE

NERWEENY), BSEATHENHRE. AR, ZTRRANBNETIE. NEZHXQER/NERMESRR,
BENE. FRPRBITHOIRRELERN, REFHEFBI="BNEREVREMERIARTL. HFEHREMEN
R TR I

6. ShRIFE

(1) Shmdkss

FTWER BB LINIRARANIZYBRIHCRITENARD, EMINHRZENIBHINTIR S &4 BEVETEPCR
WUXARBRAAGENEZHEN. 55 %% A CREMESCRFTENIERAUH 28

AFEfRE, WHNMEMMIE, XBHETRATRBEE Ef%ﬁﬁlﬁﬂ)ﬂkﬁuﬂi, CRETIT NS ER@D ; XYLUASE
AT ERSINHIEETEINE, XAXZAXEBNRCRATE ; UQaaMBEITERINMmIEETHRNE, XBAANE
MEHBETENCRITE, ZFtASRRn EMEE W,

(2) SRS IRENITE

KITERBINM SIRE, BIMUSHERFABAART. IMMEFAREKRPRET. ARKRMERARET AGFRBBEE
CRITE ; B ENGEEI B “ROEFE" S “HthSG Sl m P miRRTEER” A, EMmMEXALRE
RREMEPCRITR ; FARPHBASERME, XBRXZAXEANMHLERTE, R EEAFEFENVINMREKTE
251, EFFEENTIE T “BEtiEala” M T RE. MRS RERBATAERZ K EBNCERATR, L
T MBI, ERNERERPEIRTT.

7. EMT A
(1) =R TEMIAFIZLERIA
ATFRANESHMTEERN—SNHA—TRSRE~ RS A&,

UEMARLEZEMEAS, BRXZ B THTHIANZ LB, BMAXNLEEERET, BREERREAZFRNIE, &
EMBBITIRAIMER RIS RN ERMAT. XZH, BEATAEZIANSZHERME~HEH,

WE TEMR, RLEWMIAERES (HERMATHN—E0, H—HEMNERME~H—E2), BIMNEKS M 765
RAT LU

ZI

@ WEER A~ NS REBBINFIER ;

@ BBETWRERMATANAERINF, RE “LFPIN FTAETREBEERNASREBLTTALE =THINGS ;
FHE(a)ERm LT EMBPAANEILFRAERNNXECARE, S(o)RAKRR LERERBEHIBEREERATAE
N EJLVFFREBI KA, BB T Wiz mE = piEHl.
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(2) ERMATDEMITE

FTWERAT TBRHIANRESTEESRATHN IV SEANEMATNESRNESRERFED XN | UHRAEIT
BNERMET. UAANETERETHIT AEMESREERE T URUQRAMEITEEEZ T NS PRmNE
AT, EMATNESITEINRATHDE

FIWERMATHDE, KEATEESRATNIVSEANEMATNNSREFEHTHE.
A DIBERBASITERNERIE

TRATFANTETIFARN, DEAURREEITENEREA | XTEEZERAT L SREAZ UREREREN
RENBT ; ZEMAFNERAFRME, AR EARFENATRE, ﬁlﬁﬂiﬁzké%$ﬂkiﬂiﬁéfjﬂié%é%gﬁjﬂ%%Eﬁﬂ@%um$
B (o T ULESRAT, RAKNGARZE, BRMERMAHITESITE, EMERAETENFRFIRE, HitA
E LR AR

B. U EHEBEHET It NESESKRENHESTARE

TRACFARFTE NIFAEN, DEAURXANETEBEHT T ANEMGSWGENERE | XTEEZERATH
WHSREAZEURIERANERENBFX ULESRA T NE ; ZEMATHNERAFTAE, EREBMRFERNI
ERE, NAWKEMURGENEIESIMAEMBOF SN WTFHESRE, KBRIANEHTELITE, BHif
s I R AL R AT EA WIANAF BN E R, FRBERKNINDEMIESRA TV R EEIAN S
RIS, RSRAFNRANELNENEMESRERIA, BEFZERASLIEBIAN, HEHFEIRAEANS
Hitiam. SIEERABRF BN, NS,

C. UaaEItEEHEMITARMESWHENNE TARKRE

AT A BEMEREEDIFEZZ ENGE TRRFEENUAANETEARE NI ANRMES W anEREAT, &
HERBAMBNIT AL #HRE, AANEZEAEMSEEREHIN, BRZEMAFLIEHINE, ERITFFIHRKE
NEBFW o

D. UAAMEITEERZHMIT A HBERENEREA

ERUBREATENERATHNULAANEITEERET I ANEMESWENERET ZIMERET, DERMUR
ANETEEETMMTANSPRERNERET TORMIAN, ATRBERIEZEH LD ZITEE, TUSERETE
ENUARANETEBEHZ NI ANSRR@ERAT. W TSI, KAAANERHTEEITE, FIEAAMN
BZIIT N\ SR,

HENEATHZRERESMATHL SR, ITNAEREMIEXEMATHITED S,

WNFURANETEEET T ANSRRENEREAT, BXXZEAERTAGRGRE, EMENERMAEXR
SEBITANEBHIAT I
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(3) AT/ TENHIARERAGIENITE
KT ARTABHINT DN | DUHREAITERER 7

==
Dlo

RS U R ANMETTEBEEZ TN SBAREHEH A

FEUTHFRAZ —HNERAGHIENBITEREENURANMETEREEZ M AN SRS G | (1)ZTUEE
RIS HIR B BRI EED ; QBREEXPEXAHPBNATHNOERIRARKE, UARNENEMTERAG
PEHEMATNERAGAHAGTHTEERENLSITY, FERTABULAEMPAXBEEARKRS ; ) /AR

BEFTRIRDIFHMANITE LR,

FTENBRIATHEERAGIN DL, WFURAANEITEEREEHIT ASIERENERNAG, BXXZEAEZEIT
ANSHRm, HESRNGNEXRZSEBITARDGHIAET.

TRAGHNERITERATHEDE !
AL UARMEITEBREZHIT A SRS SRR K

U ETEEETZHITASBERENERNEG, SEXZHERNEG (BB TERAGNITETR) MIVKHEIAN
BEEANUARMNETEBET T N HEAREN SRR 6.

B. UPERMAITER /A R
MT USROG, RAKMAEE, BRERMEAHTERITE,

(4) TEEMTAEMBRANTTEIAR

FITESMTAGERAIINCEYN. EMLXEREE. MXERSFEIINCHANERSE, PRUTERSERET
HENAANEHTIHE, HUERAANEHRTELSITE. TESRITENAANERRERTHRN (BFLHT5
RZMK) RERMGESZE (BEASAEMIMEEMBNENEESE) HE. QANENELBTESZRTERHIAN
—INEF, AANMEBERNAENBIAN TR, RETESMITARZRAESTHONLEERRET, BTXRERNT
KRCENFARE B MHLFTER, BRTFENHE (B HENE245) XWEREMRKITAENEAAN, Hit,
FIREXETESMTARRBURZENFEENTESM T ALE, EARNENZITN “QRAaNEEoiRm/ (7
K)o
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(5) ERMATRIE

KT FURRRAITENERA. ULAANEITEEESHIITANEMGESRENGS TARBNMSBREES,
DITER{E BN ERBIARK ES. ERHRKL, BEFTRRREMGARFINN. REGRAXBHMEERINERE
SRR E N RE ZBINER, Rl2ENEERIIE,

KIZEFAERERBBRENER, SEEEER, URMSNAGH A AN UBREAITENERAETMURANE
HEREHTHIt \EftGalmiE/RE™ (5 TR) NBRERRAHITHIT.

A, THAE BIR—ARIREY

MRZEMTENERNLENGEMAEEEREEN, AMTRBASTEERT AR N FSHANTRERRANEEIT
BHRKES  IRZERMTENGEANREDRBINGHREZEM, ATREESTZERIARFKI2DIARR
HERRANZITEERKNES. AILTEANRKESIEINSZEET, FRREBERKRIFG TN SR E,

WBEBHBE30E, AMIBANZERTANGEHANKREEZEM, FRIFEMEILEIIRZERTANEHANRE
BHIAEFHREZE,

BRI, RTRBEHRENKRLEGRRENERTIELXECEHAENIEDN=ZTNE, YT rEMENERT
BREETANZITRESE !

E—ME  ERXKRBEEHINEREZEM

NFATFEMBROTMTA, NARBAKI2IANMBMERRKITERKES, FRAKERG EIRIKBEE
&) MEFHERTEFN WA EZIENERET, TED.

EME  ERNKRBEGEHIAECEZEINEERREERAE

WNFAFEZMENERTE, VARRBZIARNMESHANTHRERMAITERFES, HIRAKERIANERH R
BH BN

E=ME  MRRIAEREERRE

NTATZMENERTE, NEERETAZRNMABNTEIERRKITERAES, BXFHSWRNNITERRTL
TRIRMENEMET. N TERXRECHRENTRAT, MWIRERFNE (KAERTASITRAEES, BAIKE
N1E) MEFRFRHEF BN

NFWRIRENEREERBENERE, NIARXBEDRWINEENZEENIERER RN RRIA TR E
&, HIREMRRANEZERBEENEGRARTEN RN
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B. XIWERTAGRKAEARMEANENEMIE, EEFASHEMBHINNNERRNIHITICR, MERMEH
ZIENEAXBMRHRIAGEREZEMNRE

MRBITHESHRTANBINERE, ERAERPABTEXNERASAENSHEDRRE, HERERKITE
NEFEANEERREEANENL, BR—EcRREERABRTENEERNERENSHES, BAazERMmIAR
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|. Basis of preparation

The financial statements are prepared in accordance with the Accounting Standards for Business Enterprises and
guidelines, interpretations and other related provisions (collectively “Accounting Standards for Business Enterprises”).

The financial statements have been prepared on going concern basis.

The Bank adopts the accrual basis of accounting.

Besides of applying the Accounting Standards for Business Enterprises, the Bank also
adopted the following specific accounting policies:

1. Re-lending business on loans from foreign governments

Re-lending loans from foreign governments refers to concessional loans borrowed from foreign governments by Chinese
Ministry of Finance in the name of Chinese Government. The Bank is entrusted to lend the loans to domestic borrowers and
is responsible for the offering and collecting of the principal and interest of loan, as well as repayment to borrower, etc.

The re-lending projects could be classified into three types in accordance with different repayment obligations:

Type One: Projects that the borrower is either a local provincial department of finance or a relevant department of the
State Council, who is responsible for the loan repayment.

Type Two: Projects that the borrower is a company and responsible for loan repayment, where the local provincial
department of finance or relevant department of the State Council provides repayment guarantee for it.

Type Three: Projects that the borrower is a company and responsible for loan repayment, where the local provincial
department of finance or relevant department of the State Council does not provide repayment guarantee for it. The bank
assesses the project independently; re-lends on the Bank’s own accord, bears the risks and acts as the final repayment

party.

To comply with Caizhaizi (2000) No.71 circular issued by the Ministry of Finance, the projects of type three are proprietary
loans and accounted on the accrual basis on the financial statements, while the projects of type one and type two are
agency transactions and treated as off-balance sheet items on the cash basis. Profit or loss from the projects of type
one and type two are accrued in the Bank’s income statement according to the corresponding account every month,
mainly including commission income from being an agent, interests income and expenses on re-lending loans, and
foreign exchange gains/losses on re-lending loans. The Bank presents the cumulative net gain or net loss as of balance
sheet date in the caption of “re-lending business current account” under other assets or “re-lending business current
account” under other liabilities.

2. General reserves
The Bank’s general reserves is used for the compensation of unidentified potential losses. Specific provision rate or
amount is according to the regulatory requirement of the supervisory authority.

3. Retirement Welfare Obligations

In accordance with the requirement of the supervisory authority, the obligation of employees’ retirement welfare of the
Bank is based on cash basis.
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[l. Significant accounting policies and accounting estimates

1. Statement of compliance with the Accounting Standards for Business Enterprises

These financial statements have been prepared in compliance with the Accounting Standards for Business Enterprises
issued by the Ministry of Finance to truly and completely reflect the consolidated and the Bank’s financial positions as of
31 December 2022, as well as their operating performance, cash flows and other relevant information by the end of 2022.

2. Accounting period

The accounting period of the Bank is from 1 January to 31 December of each calendar year.

3. Functional currency

The functional currency of the Bank is Renminbi (RMB), except for the branch in Paris which is using Euro as its functional
currency. Foreign currency transactions are accounted by using duel accounts system.

4. Joint arrangement classification and accounting treatment for joint operation

A joint arrangement is an arrangement of which two or more parties have joint control. The Bank classifies joint
arrangements into joint operations and joint ventures.

(1) Joint operations

A joint operation is a joint arrangement whereby the joint operators have rights to the assets, and obligations for the
liabilities, relating to the arrangement.

The Bank recognizes the following items in relation to its interest in a joint operation, and account for them in accordance
with relevant accounting standards:

A.  Confirmation of its solely-held assets, and its share of any liabilities incurred jointly;

B.  Confirmation of its solely-assumed liabilities, and its share of any liabilities incurred jointly;

C. Confirmation of its revenue from the sale of its share of the output arising from the joint operation;
D.  Confirmation of its share of the revenue from the sale of the output by the joint operation; and

E. Confirmation of its solely-incurred expenses, and its share of any expenses incurred jointly.
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(2) Joint ventures

A joint venture is a joint arrangement whereby the joint ventures have rights to the net assets of the arrangement.

The Bank adopts equity method under long-term equity investment in accounting for its investment in joint venture.

5. Cash and cash equivalents

Cash and cash equivalents are short-term, highly liquid investments that are readily convertible to known amounts of cash
and which are subject to an insignificant risk of change in value, which is including cash, deposits in central bank with
unrestricted nature, and due from banks and other financial institutes, inter-bank lending and financial assets purchased
under resale agreement with original maturity not more than 3 months.

6. Foreign currency transactions and translation of foreign currency financial statements

(1) Foreign currency transactions

When the Bank receives capital in foreign currencies from investors, the capital is translated to Renminbi at the spot
exchange rate at the date of the receipt. Other foreign currency transactions are, on initial recognition, translated to
Renminbi at the spot exchange rates or using reasonably systematic method to determine the exchange rate similar to
the dates of the transactions.

Monetary items denominated in foreign currencies are translated to Renminbi at the spot exchange rate at the balance
sheet date. The resulting exchange differences between the spot exchange rate on balance sheet date and the spot
exchange rate on initial recognition or on the previous balance sheet date are recognized in profit or loss. Non-monetary
items that are measured at historical cost in foreign currencies are translated to Renminbi using the exchange rate at
the transaction date. Non-monetary items that are measured at fair value in foreign currencies are translated using the
exchange rate at the date the fair value is determined, and the exchange differences are recognized in profit or loss for
the current period or other comprehensive income.

(2) Translation of foreign currency financial statements

At the balance sheet date, the foreign currency financial statements are translated into RMB. The assets and liabilities
of the balance sheet are translated to RMB using the spot exchange rate at the balance sheet date. Iltems of the
shareholders’ equity, except for “undistributed profits” and exchange difference resulted in the translation of foreign
currency financial statements that recognized in “other comprehensive income”, are translated at the spot exchange rate
at the dates on which such items arose. The revenue and expenditures in the statement of income are translated using
the spot exchange rate at the transaction date. The above exchange differences resulted in the translation of foreign
currency financial statements are recognised in “other comprehensive income” under the caption of owner’s equity. Iltems
of the cash flow statement are translated using the spot exchange rate when it incurs. Effects arising from changes of
exchange rates on cash and cash equivalents are presented separately as “Effect of changes in exchange rates on cash
and cash equivalents” in the cash flow statement.
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7. Financial instruments

(1) Recognition and derecognition of financial instruments
A financial asset or financial liability is recognized when the Bank becomes a party to the contractual provisions of a

financial instrument.

Buying and selling financial assets in a conventional manner should be recognized and derecognized in the trading day.
Buying and selling financial assets in a conventional manner means collecting or delivering financial assets within the
time limit specified by regulations or convention in accordance with the terms of the contract. The trading day means
the date on which the Bank undertakes to buy or sell the financial asset.

Financial asset is derecognized when one of the following conditions is met (part of a financial asset, or part of a group
of similar financial assets), write off from its accounts and balance sheet:

(O  The Bank’s contractual rights to the cash flows from the financial asset expire:

@  The rights to receive cash flows from an asset are transferred, or the obligations to pay the cash flows to a third
party in full and in a timely manner are assumed,;

- The Bank transfers substantially all of the risks and rewards of ownership of the financial assets;

- Although the Bank neither transfers nor retains substantially all of the risks and rewards of ownership of the
financial assets, it does not retain control over the transferred asset.

(2) Classification and measurement of financial assets

The classification of financial assets is generally based on the business model in which a financial assets is managed and
its contractual cash flow characteristics. On initial recognition, a financial asset is classified as measured at amortized
cost, at FVOCI, or at FVTPL. The subsequent measurements of financial assets depend on their classification.

The bank’s classification of financial assets is based on the bank’s business model of managing financial assets and the
cash flow characteristics of financial assets.

A. Financial assets measured at amortized cost
- It is held within a business model whose objective is to hold assets to collect contractual cash lows; and

- Its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

These assets are subsequently measured at amortized cost using the effective interest method. A gain or loss on a
financial asset that is measured at amortized cost shall be recognized in profit or loss through the amortization process
or in order to recognize impairment gain or loss.
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B. Debt instruments measured at FVOCI

- It is held within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets; and

- Its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

These assets are subsequently measured at fair value. Interest income calculated using the effective interest method,
impairment and foreign exchange gains and losses are recognized in profit or loss. Other net gains and losses are
recognized in other comprehensive income. On derecognition, gains and losses accumulated in other comprehensive
income are reclassified to profit or loss.

C. Equity instruments measured at FVOCI

The Bank irrevocably chooses to designate certain investments in non-tradable equity instruments as FVOCI. These assets
are subsequently measured at fair value. Dividends are recognized as income in profit or loss. Other net gains or losses
are recognized in other comprehensive income. On derecognition, gains and losses accumulated in other comprehensive
income are reclassified to retained earnings.

D. Financial assets measured at FVTPL

All financial assets not classified as measured at amortized cost or FVOCI as described above are measured at FVTPL.
On initial recognition, the Bank may irrevocably designate a financial asset that otherwise meets the requirements to
be measured at amortized cost or at FVOCI as at FVTPL if doing so eliminates or significantly reduces an accounting
mismatch that would otherwise arise.

Only if the Bank changes its business model of managing financial assets, all affected related financial assets are
reclassified.

For financial assets measured at FVTPL, the relevant fees are directly included in the current profit or loss, and the fees
related to other types of financial assets are included in their initial recognition amount.
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(8) Recognition of financial liabilities/equity instruments and classification and measurement of
financial liabilities

The Bank classifies financial liabilities into different categories at initial recognition: financial liabilities measured at
amortized cost or financial liabilities measured at FVTPL.

The Bank may, at initial recognition, irrevocably designate a financial liability as measured at FVTPL: (i) it eliminates or
significantly reduces a measurement or recognition inconsistency (sometimes referred to as an accounting mismatch);
(ii) a group of financial liabilities or financial assets and financial liabilities is managed and its performance is evaluated
on a fair value basis, in accordance with a documented risk management or investment strategy, and information about
the group is provided internally on that basis to the entity’s key management personnel; (iii) this financial liability contains
derivatives that need to be spun off separately.

The Bank classifies financial liabilities into different categories at initial recognition. For financial liabilities measured at
FVTPL, the relevant fees are directly included in the current profit or loss, and the fees related to other types of financial
liabilities are included in their initial recognition amount.

Subsequent measurement of financial instruments depends on the categories:
A. Financial liabilities measured at FVTPL

Financial liability is classified as measured at FVTPL if it is classified as held-for-trading (including derivative financial
liability) or it is designated as such on initial recognition.

B. Financial liabilities measured at amortized cost

Financial liabilities measured at amortized cost using the effective interest method.

(4) Derivative financial instruments and embedded derivative instruments

The Bank’s derivative financial instruments include forward exchange contract, currency exchange rate swap agreement,
interest rate swap agreement and foreign currency option contract. Derivative financial instruments are initially measured
at the fair value of the date a derivative contract entered into and subsequently measured at their fair value. The fair
value of derivative financial instruments is determined using active market quotes (including recent market transaction
prices) or using valuation methods (including discounted cash flow models and option pricing models).

Derivative financial instruments with positive fair value are recognized as assets while those with negative fair value are
recognized as liabilities.

Certain transactions of derivative financial instruments, under the Bank’s risk management strategy, are used to provide
effective economic hedging for specific interest rate and exchange rate risks. Since they do not meet the Accounting
Standards for Business Enterprises No. 24 for applicable hedge accounting, the Bank treats these derivative financial
instruments in accordance with derivative financial instruments held for trading purposes, and the changes in fair value
are included in “gains or losses from changes in fair value”.
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(5) Impairment of financial assets

The Bank recognizes loss allowances for ECL on:

- Financial assets measured at amortized cost;

- Debt instruments measured at FVOCI; and

- Loan commitments and financial guarantee contracts.

Credit losses refers to the difference between all contract cash flows receivable under the contract and all cash flows
expected to be received, discounted by the Bank at the original effective interest rate, that is, the present value of all
cash shortfalls.

The Bank considers all reasonable and substantiated information, including forward-looking information, to estimate
the expected credit loss of financial assets measured at amortized cost and financial assets measured at FVOCI (debt
instruments) individually or in combination.

A. General model of expected credit loss

If the credit risk of the financial instrument has increased significantly since the initial recognition, the Bank measures its
loss provision in an amount equivalent to the expected credit loss over the lifetime of the financial instrument; and if the
credit risk of the financial instrument has not increased significantly since the initial recognition, the Bank measures its
loss provision in an amount equivalent to the expected credit loss of the financial instrument over the next 12 months. The
amount of the resulting increase or reversal of the loss provision is included in the current profit or loss as an impairment
loss or gain.

The Bank considers that the credit risk of the financial instrument has increased significantly if there is an more than
30 days overdue payment, unless there is conclusive evidence that the credit risk of the financial instrument has not
increased significantly since the initial recognition.

Specifically, the Bank divides the process of credit impairment of financial instruments that are not credit-impaired at the
time of purchase or origination into three stages. There are different accounting treatment methods for the impairment
of financial instruments in different stages:

The three risk stages are defined as follows:

Stage 1: Credit risk has not increased significantly since initial recognition

For financial instruments at this stage, the Bank shall measure the loss provision based on the expected credit loss in the

next 12 months, and calculate the interest income based on its book balance (that is, before deducting the impairment
provision) and the actual interest rate (if the instrument is a financial asset, The same below).
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Stage 2: Credit risk has increased significantly since initial recognition but no credit impairment has occurred

For a financial instrument at this stage, the Bank shall measure the loss provision based on the expected credit loss of
the entire duration of the instrument, and calculate the interest income based on its book balance and actual interest rate.

Stage 3: Credit impairment occurs after initial recognition

For financial instruments in this stage, the Bank shall measure the loss provision according to the expected credit loss
of the entire duration of the instrument, but the calculation of interest income is different from the financial assets in the
first two stages. For credit-impaired financial assets, the enterprise shall calculate interest income based on its amortized
cost (book balance minus provision for impairment, i.e. book value) and actual interest rate.

For financial assets that have incurred credit impairment at the time of purchasing or origin, only the change in the
expected credit loss for the entire period after initial recognition should be recognized as a loss provision. And the
interest income shall be calculated at its amortized cost and the credit-adjusted interest rate.

B. The Bank will not compare the credit risk of a financial instrument with a lower credit risk at the balance sheet date,
and directly assumed that the credit risk of the instrument had not increased significantly since the initial recognition.

A financial instrument may be considered to have a lower credit risk if the bank determines that the risk of breaking the
contract is low, the borrower’s ability to perform its obligation is strong, and it will not necessarily reduce the borrower’s
ability to meet its obligation to pay contractual cash flows even if there are adverse changes in the economic situation
and operating environment over a longer period of time.

C. Receivables and lease receivables

The Bank adopts a simplified model of expected credit losses for receivables under CAS 14-Revenue that do not contain
a material financing component (including where the financing component of a contract not exceeding one year is not
taken into account under the Standard) and always measures its loss provision against the amount of the expected credit
loss over the lifetime.

For receivables containing a significant financing component and lease receivables regulated by CAS 21-Leases, the
Bank has chosen to adopt a simplified model of expected credit losses, i.e. to measure loss provisions in an amount
equivalent to expected credit losses over the lifetime.
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D. Description of parameters, assumptions, and estimation techniques

Expected credit losses (“ECL") for a financial instrument is measured at an amount equal to 12-month ECL or lifetime
ECL depending on whether a significant increase in credit risk on that financial instrument has occurred since initial
recognition or whether an asset is considered to be credit-impaired. The loss allowance for credit operations, other than
those credit operations which are credit-impaired, considered using parameters include Probability of Default (“PD"),
Loss Given Default (“LGD"), and Exposure at Default (“‘EAD”), considering the time value of money.

The Bank classifies assets with similar risk characteristics, groups them according to attributes such as the customer’s
industry and customer type, and uses the combination valuation method to estimate the ECL of each combination.

There have been no significant changes in estimation techniques or significant assumptions made during the year.
The impairment loss on credit-impaired credit operations applied cash flow discount method.

If it is difficult for the Bank to reflect the impact of relevant risk factors on ECL through phase division, evaluation models
and forward-looking adjustments in the short term, the Bank will use management overlay to adjust the ECL assessment
results in accordance with regulatory requirements.

E. Forward-looking information contained in ECL

Through historical data analysis, the Bank identified macroeconomic indicators that affect expected credit losses, such
as gross domestic product (GDP), consumer price index (CPI), producer price index (PPI), broad money (M2), etc. For
the GDP, the Bank’s forecasted GDP growth rate for 2023 under the neutral scenario is about 5%, and the forecasted
GDP growth rate for 2023 under the optimistic and pessimistic scenarios is based on the forecasted value of the neutral
scenario. Floating up and floating down are formed at a certain level.

The optimism, neutral and pessimism scenarios and its weightings determined by a combination of macro-statistical
analysis and expert judgment are taken into account by the Bank in order to maintain relative stability.



NOTES TO THE FINANCIAL STATEMENTS 4 &R&ME

157

(6) Transfer of financial assets

The Bank derecognizes a financial asset if it transfers substantially all the risks and rewards of ownership of the financial
asset to the transferee. If substantially all the risks and rewards of ownership of the financial asset is retained, the financial
asset is not derecognized.

The Bank neither transfers nor retains substantially all the risks and rewards of ownership of the financial asset, and
the accounting treatment is shown as following: if the Bank has forgone control over the financial asset, the financial
assets is derecognized, and new assets and liabilities are recognized. If the Bank retains control over the financial
asset, the financial asset is recognized to the extent of its continuing involvement in the transferred financial asset, and
an associated liability is recognized.

If the company continues to be involved by providing financial guarantee for the transferred financial assets, the assets
formed by continuous involvement shall be recognized according to the lower of the book value of the financial assets and
the amount of financial guarantee. The amount of financial guarantee is the maximum amount of consideration received
that will be required to be repaid.

(7) Offset between financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the asset
and settle the liability simultaneously.

(8) Write off

When the Bank determines that a loan has no reasonable prospect of recovery after the Bank has completed all the
necessary legal or other proceedings, the loan is written off against its allowance for impairment losses according to the
Ministry of Finance. If in a subsequent period the loan written off is recovered, the amount recovered will be recognized
in profit or loss through impairment losses.

8. Fair value measurement

Fair value is the amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

Financial instruments are measured at fair value. The fair value of the Bank’s financial instruments such as bond
investments with active markets (excluding derivative financial products) generally refer directly to quotes in active
markets. Quotes in active markets refer to readily and regularly available from an exchange, broker, industry group, or
pricing service agency, and represents the actual occurring market transactions on an arm’s length basis. For financial
instruments such as bond investments that do not have active market quotes and derivative financial products, their fair
value is determined by valuation method. Valuation techniques used include reference to prices used in recent market
transactions by parties familiar with the situation under voluntary transactions, current fair values of other financial
instruments that are substantially identical, discounted cash flow methods, and option pricing models. The Bank selects
valuation techniques that were generally accepted by market participants and verified by previous market transaction
prices. The Bank regularly evaluates valuation techniques and tests their effectiveness.
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9. Transaction of purchased under resale agreements and sold under repurchase agreement

A transaction of purchased under resale agreements is the purchase of securities from a counter-party under a resale
agreement and the resale of the same securities at an agreed price on a future date. The transaction of sold under
repurchase agreement is the sale of securities to a counter-party under the repurchase agreement and the repurchase
of the same securities at an agreed price on a future date.

Purchased under resale agreements and sold under repurchase agreement are accounted for as the amount actually
paid or received at the time of the transaction and are reflected in the balance sheet. The underlying assets of purchased
under resale agreement are not recognized and are registered off-balance sheet. The underlying assets of sold under
repurchase agreement are still reflected in the balance sheet.

The interest income earned on the purchased under resale agreement and the interest expense payable on sold under
repurchase agreement are recognized as interest income and interest expense over the period of the agreement using
the effective interest method.

10. Long-term equity investments

Long-term equity investments include equity investment in subsidiaries, joint ventures and associates. Where the Bank
can exercise significant influence over the investee, the investee is an associate.

(1) Determination of investment cost

Long-term equity investment acquired through a business combination: For a business combination involving enterprises
under common control, the initial investment cost of a long-term equity investment is the combining party’s share of the
carrying amount of the owners’ equity of the combined party in the consolidated financial statements of the ultimate
controlling party at the date of combination. For a business combination not involving enterprises under common control,
the initial investment cost of a long-term equity investment is the cost of acquisition.

Long-term equity investment acquired other than through a business combination: For a long-term equity investment
acquired by cash, the initial investment cost is the amount of cash paid. For a long-term equity investment acquired by
issuing equity securities, the initial investment cost is the fair value of the equity securities issued.

(2) Subsequent measurement and recognition of profit or loss

Long-term equity investments in subsidiaries are accounted for using the cost method, unless the investment satisfies
the conditions of held-for-sale. An investment in a joint venture or an associate is accounted for using the equity method
for subsequent measurement.

For long-term equity investment which is accounted for using the cost method, the cash dividend or profit announced
and distributed is recognized as investment income in profit or loss for the current period, except for those cash dividend
or profit which have already included in the actual payment or consideration of offer when the investment was made.
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For long-term equity investment which is accounted for using the equity method, where the initial investment cost of a
long-term equity investment exceeds the Bank’s interest in the fair values of the investee’s identifiable net assets, no
adjustment is made to the initial investment cost. Where the initial investment cost is less than the Bank’s interest in the
fair values of the investee’s identifiable net assets, the difference is charged to profit or loss for the current period, and
the carrying amount of the long-term equity investment is adjusted accordingly.

Under the equity method, the Bank recognizes its share of the investee’s net profit or losses and other comprehensive
income as investment income or losses and other comprehensive income respectively, and adjusts the carrying amount of
the investment accordingly. The carrying amount of the investment is reduced by the portion of any profit distributions or
cash dividends declared by the investee that is attributable to the Bank. The Bank’s share of the investee’s owners’ equity
changes, other than those arising from the investee’s net profit or loss, other comprehensive income or profit distribution,
is recognized in the owner’s equity, and the carrying amount of the long-term equity investment is adjusted accordingly.
The Bank recognizes its share of the investee’s net profits or losses based on the fair values of the investee’s individual
separately identifiable assets at the time of acquisition, after making appropriate adjustments thereto in conformity with
the accounting policies and accounting periods of the Bank.

(3) Method of impairment testing and impairment provision

For investment of subsidiaries, associates and joint ventures, refer to Note II. 18 for the method of asset impairment.

11. Investment properties

Investment property is a property held to earn rentals or for capital appreciation. The Bank’s investment property includes
land use rights and buildings leased to other party, and land use rights held for appreciation.

The Bank’s investment property is initially measured at acquisition cost, and is depreciated or amortized according to
the same policy for fixed assets or intangible assets.

When an investment property is sold, transferred, retired or damaged, the amount of proceeds on disposal of the property
deducting the carrying amount and related taxes and surcharges is recognized in profit or loss for the current period.

12. Fixed assets

(1) Recognition of fixed assets

Fixed assets are tangible assets that are higher unit price and have useful lives more than one accounting year.

Fixed assets include buildings, equipment, motor vehicles and others. A fixed asset is initially measured at cost. The
cost of a purchased fixed asset comprises its purchase price, relevant taxes such as tariffs and any directly attributable
costs of bringing the asset to its present working condition and location for its intended use. The cost of a proprietary
constructed fixed asset comprises those expenditures necessarily incurred for bringing the asset to working condition
for its intended use. The fixed assets invested by investors are recorded at the value agreed in the investment contract
or agreement, but using fair value when the value stipulated in the contract or agreement is not fair. The cost of fixed
assets under finance lease are based on the lower of the fair value of the leased assets on the lease start date and the
present value of the minimum lease payment.
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Subsequent expenditures incurred on a fixed asset, such as repairs and maintenance cost, dismantlement, removal and
restoration costs, is included in the cost of the fixed asset, only if it meets the recognition criteria of a fixed asset. The
carrying amount of the replaced part is derecognized. Other subsequent expenditures that fails to meet the recognition
criteria of a fixed asset shall be recognized in profit or loss in the period in which they are incurred.

(2) Depreciation methods

The Bank provides depreciation for all its fixed assets other than fully depreciated fixed assets that are still in use and land
that is separately valued and accounted for. Depreciation is calculated on the straight-line basis and expense according
to its use. The estimated useful lives, residual value rates and depreciation rates of the Bank’s fixed assets are as follows:

Buildings 30-35 3 2.77-3.23
Equipment 3-5 3 19.40-32.33
Motor vehicles 6 3 16.17
Other equipment 5 3 19.40

(3) Impairment testing and the impairment provision of fixed assets refer to Note Il. 18.

(4) The Bank reviews the useful life, estimated net residual value and the depreciation method of
fixed assets at the end of each financial year. Useful lives of fixed assets are adjusted if they are
different with the initial estimates.

A fixed asset is derecognized upon disposal or when no future economic benefits are expected from its use or disposal.

Any gain or losses arising from selling, transferring, retiring or damaging the asset, which calculated as the difference

between the net disposal proceeds and the carrying amount of the asset and related tax expenses is recognized in the
profit or loss for the current period.

13. Construction in progress

Construction in progress is recognized based on the actual construction cost, including all expenditures incurred for
construction projects, capitalized borrowing costs for the construction in progress before it has reached the working
condition for its intended use and other related expenses during the construction period.

Construction in progress is transferred to fixed assets when it has reached the working condition for its intended use.

Provision for impairment of construction in progress refers to Note Il. 18.
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14. Intangible assets

The Bank’s intangible assets include land use right and software.

Intangible asset is initially measured at cost and its useful life is determined on acquisition. An intangible asset with
a finite useful life is amortized by a method which can reflect the expected realization of economic benefits related to
the asset since the intangible asset is available for use. When the expected realization of economic benefits cannot be
reliably determined, intangible asset is amortized under straight-line method. An intangible asset with an indefinite useful
life is not amortized.

Amortization methods of intangible assets with finite useful life are shown as follows:

Categories Useful life (years) Amortization method
Land use right 37.75-40 Straight-line method
Software 3-10 Straight-line method

Impairment method of intangible assets refers to Note Il. 18.

15. Research and development expenditures

Expenditures on an internal research and development project is classified into expenditures on the research phase and
expenditures on the development phase.

Expenditures on the research phase is recorded in profit or loss when incurred.

Expenditures on the development phase is capitalized only when the Bank can satisfy all of the following conditions: it
is technical feasible that the intangible asset can be used or sold upon completion; there is intention to complete the
intangible asset for use or sale; the intangible asset can generate economic benefits, including there is evidence that the
products produced using the intangible asset has a market or the intangible asset itself has a market; if the intangible
asset is for internal use, there is evidence that there is usage for the intangible asset; there is sufficient support in terms
of technology, financial resources and other resources in order to complete the development of the intangible asset,
and there is capability to use or sell the intangible asset; the expenses attributable to the development stage of the
intangible asset can be measured reliably. Expenditures on the development phase is recorded in profit or loss for the
current period if the above conditions are not met.

Research and development projects of the Bank will enter into the development phase when they meet the above
conditions and pass the technical feasibility and economic feasibility studies and necessary approval of the project.

Capitalized expenditures on the development phase is presented as “development costs” in the balance sheet and is
transferred to intangible assets when the project is completed to its intended use.
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16. Foreclosed assets

When recovering the impaired loans and receivables, the Bank may acquire ownership of the foreclosed assets through
legal procedures or at the borrower’s will. If the Bank intends to liquidate and exempts the borrower from repaying loans,
foreclosed assets are presented as “Foreclosed Assets”.

When the Bank compensates for losses on loans and advances and accrued interest with foreclosed assets, the
financial foreclosed assets are recorded at fair value. The relevant costs, such as taxes and fees payable in respect of
the acquisition of a foreclosed asset, the payment of litigation expenses and taxes owed in respect of the acquisition
of a foreclosed asset, according to the type of financial asset, should be recorded at the profit and loss of the current
period or the initial book value. The initial recognition of non-financial foreclosed assets should be recorded at cost in
accordance with the fair value of the abandoning of claims. The relevant costs, such as the relevant taxes, fees, the
litigation expenses and the taxes to be paid in order to obtain the foreclosed assets, shall be included in the book value
of the foreclosed assets.

When the Bank disposes of the foreclosed asset, if the disposal income is greater than the carrying value of the foreclosed
asset, the difference is recorded in non-operating income. If the disposal income is less than the carrying value of the
foreclosed asset, the difference is recorded in non-operating expenses. The fees incurred in the disposal is deducted
from the disposal income.

Impairment method of foreclosed assets refers to Note II. 18.

17. Long-term deferred expenses

Long-term deferred expenses are recorded at the actual cost, and amortized evenly over the expected benefit period.
For the long-term deferred expense that cannot benefit in future accounting period, their amortized value is recognized
in profit or loss for the current period.

18. Impairment of other assets

The impairment of subsidiaries, associates and joint ventures in the long-term equity investments, foreclosed assets,
investment property subsequently measured at cost model, fixed assets, construction in progress, and intangible assets
are determined as follows:

At each balance sheet date, the Bank determines whether there may be indication of impairment of the assets, if there
is any, the Bank will estimate the recoverable amount of the asset, and perform test for impairment.

The recoverable amount of an asset is determined by the higher of the net amount after deducting the disposal costs
from the asset’s fair value and the present value of the asset’s estimated future cash flow. The recoverable amount of
asset is estimated on individual basis. If it is not possible to estimate the recoverable amount of the individual asset, the
Bank determines the recoverable amount of the asset group to which the asset belongs. The identification of the asset
group is based on whether the cash flow generated from the asset group is independent of the major cash inflows from
other assets or asset groups.

When the asset or asset group’s recoverable amount is lower than its carrying amount, the Bank reduces its carrying
amount to its recoverable amount. The reduced amount is recorded in profit or loss for the current period and the provision

for impairment of assets are recognized.

Once an impairment loss is recognized, it is not reversed in a subsequent period.
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19. Provisions

A provision is recognized as a liability when an obligation related to a contingency satisfied all of the following conditions:
(1)  The obligation is a present obligation of the Bank;

(2) Itis probable that an outflow of economic benefits will be required to settle the obligation;

(8) The amount of the obligation can be measured reliably.

For off-balance sheet, including the outstanding amount of letter of credit and letter of guarantee is taking reference to
the similar financial assets on the balance sheet in assessing, on a group basis, whether there are objective evidences
for the provision of credit risks and provisions are recognized.

Provisions are initially measured at the best estimate of the payment to settle the associated obligations by considering
the relevant risk, uncertainty and time value of money. If the impact of time value of money is significant, the best estimate
is determined as its present value of future cash outflow. The Bank reviews the carrying amount of provisions at the
balance sheet date and adjusts the carrying amount to reflect the best estimate.

The Bank recognizes the provisions for letters of guarantee and letters of credit off-balance-sheet businesses by referring
to the loan impairment policy.

20. Revenue

The Bank recognizes revenue when the relevant economic benefits can flow in and the amount of revenue can be
measured reliably.

(1) Interest income

Interest income is recognized according to the effective interest rate method. The effective interest rate method is a
method of calculating the amortized cost of a financial asset or financial liability and apportioning interest income or
interest expense during the relevant period. An effective interest rate is the interest rate used to discount the future cash
flows of financial assets and financial liabilities within the estimated period to the net book value of the financial assets
or financial liabilities. The Bank considers all contractual terms of financial instruments when estimating future cash
flows, but does not consider future credit losses. The calculation includes all transaction fees and premium or discounts
attributable to the component under effective interest rate method.

Where a financial asset is impaired, the interest income is recognized based on the interest rate which is the discount
rate used in the assessment of impairment loss.
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(2) Fee and commission income

Fee and commission income is generally recognized on an accrual basis when relevant services are provided.

The loan commitment fee (and its associated direct costs) associated with the loan that may be granted is deferred
and used as an adjustment to the effective interest rate of the loan. When the syndicated loan arrangement has been
completed and the Bank does not retain any loans, or only retains part of the loan at the same effective interest rate as
other syndicated members, the syndicated loan handling fee is recognized as income.

The Bank’s fee income generated from the Bank’s solely or participating in providing mergers and acquisitions and
securities issuance services to third parties is recognized based on the service contact when the transaction is completed.
Asset management and other management consulting, service fees and financial guarantee fees are based on service
contract agreements and are usually recognized on a pro-rata basis by installments.

(3) Foreign exchange gains or losses

Foreign exchange gains and losses are mainly exchange differences resulted by the Bank’s retained foreign currency
exposure with exchange rate fluctuations in the market.

21. Basis in recognition of expenditures

Interest expense is recognized in the income statement using the effective interest method.

Other expenses are recognized on the accrual basis.

22. Income tax

Income tax comprises of current tax and deferred tax. Current tax and deferred tax are recognized in profit or loss except
to the extent that they relate to transactions or items recognized directly in equity and goodwill arising from a business
combination.

Temporary differences arising from the difference between the carrying amount of an asset or liability and its tax base,
and item not recognized as asset and liability but the temporary difference between the book value and the tax base
of that item whose tax base is determined according to the tax law, are recognized as deferred tax using the balance
sheet liability method.

All the taxable temporary differences are recognized as deferred tax liabilities except for those incurred in the following
transactions:

(1) Initial recognition of goodwill or initial recognition of an asset or liability in a transaction which is neither a business
combination nor affects accounting profit or taxable profit (or deductible loss) when the transaction occurs;

(2) The taxable temporary differences associated with investments in subsidiaries, associates and joint ventures, and
the Bank is able to control the timing of the reversal of the temporary difference and it is probable that the temporary
difference will not reverse in the foreseeable future.
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The Bank recognizes a deferred tax asset for the carry forward of deductible temporary differences, deductible losses
and tax credits to subsequent periods, to the extent that it is probable that future taxable profits will be available against
which the deductible temporary differences, deductible losses and tax credits can be utilized, except for those incurred
in the following transactions:

(1)  The transaction is neither a business combination nor affects accounting profit or taxable profit (or deductible loss)
when the transaction occurs;

(2) The deductible temporary differences associated with investments in subsidiaries, associates and joint ventures, the
corresponding deferred tax asset is recognized when both of the following conditions are satisfied: it is probable
that the temporary difference will reverse in the foreseeable future and it is probable that taxable profits will be
available in the future against which the temporary difference can be utilized.

At the balance sheet date, deferred tax assets and deferred tax liabilities are measured at the tax rates that are expected
to apply to the period when the asset is realized or the liability is settled, and their tax effect is reflected.

At the balance sheet date, the Bank reviews the carrying amount of a deferred tax asset. If it is probable that sufficient
taxable profits will not be available in future periods to allow the benefit of the deferred tax asset to be utilized, the carrying
amount of the deferred tax asset is reduced. Any such reduction in amount is reversed when it becomes probable that
sufficient taxable profits will be available.

23. Leases

(1) As lessor

In finance leases, at the commencement of the lease, the Bank recognizes the sum of minimum lease receipt amount and
initial direct costs as the recognized amount of finance leases receivable and also recognized the unguaranteed residual
value. The difference between the aggregate of the minimum lease receipts, the initial direct costs and the unguaranteed
residual value, and the aggregate of their present value is recognized as unearned finance income. Unrealized finance
income is allocated over the lease period by effective interest method and finance income is recognized in profit or loss
for the current period.

Income derived from operating leases is recognized in profit or loss using the straight-line method over the lease term.
Initial direct costs are charged to profit or loss immediately.

(2) As lessee

The Bank recognizes a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is
initially measured at cost, which comprises the initial amount of the lease liability, any lease payments made at or before
the commencement date (less any lease incentives received), any initial direct costs incurred and an estimate of costs
to dismantle and remove the underlying asset or to restore the site on which it is located or restore the underlying asset
to the condition required by the terms and conditions of the lease.
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The right-of-use asset is depreciated using the straight-line method. If the lessee is reasonably certain to exercise a
purchase option by the end of the lease term, the right-of-use asset is depreciated over the remaining useful lives of the
underlying asset. Otherwise, the right-of-use asset is depreciated from the commencement date to the earlier of the end
of the useful life of the right-of-use asset or the end of the lease term.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement
date. The Bank determined incremental borrowing rate as the interest rate that a lessee would have to pay to borrower to
obtain a similar assets, close to the right-of-use asset, in a similar economic environment with a similar term and under
similar mortgage conditions.

A constant periodic rate is used to calculate the interest on the lease liability in each period during the lease term with
a corresponding charge to profit or loss or included in the cost of assets where appropriate. Variable lease payments
not included in the measurement of the lease liability is charged to profit or loss or included in the cost of assets where
appropriate as incurred.

Under the following circumstances after the commencement date, the Bank re-measures lease liabilities based on the
present value of revised lease payments:

- there is a change in the amounts expected to be payable under a residual value guarantee;

- there is a change in future lease payments resulting from a change in an index or a rate used to determine those
payments;

- there is a change in the assessment of whether the Bank will exercise a purchase, extension or termination option,
or there is a change in the exercise of the extension or termination option.

When the lease liability is re-measured, a corresponding adjustment is made to the carrying amount of the right-of-use
asset, or is recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

The Bank has elected not to recognize right-of-use assets and lease liabilities for short-term leases that have a lease
term of 12 months or less and leases of low-value assets. The Bank recognizes the lease payments associated with these
leases in profit or loss or as the cost of the assets where appropriate using the straight-line method over the lease term.

24. Employee benefits

Employee benefits are all forms of consideration given and other relevant expenditures incurred by the Bank in exchange
for service rendered by employees. In the accounting period in which an employee has rendered services, the Bank
recognizes the employee benefits payable for those services as a liability, and recognizes relevant asset or expense for
the current period.

Note: The consolidated amount of salaries, bonuses and subsidies accrued by the Bank in 2022 is RMB1,753,997,128.63.
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(1) Social welfare

According to related regulations, the Bank adopts the social welfare policy for government sponsored institutions.
Employees of the headquarters of the Bank are enrolled in medical insurance schemes, unemployment insurance schemes
and employment injury insurance schemes. Some branches are enrolled in local social welfare schemes according to
the local policies. Expenditures related to payments for employees’ social welfare is included in profit or loss for the
period in which they are incurred.

(2) Retirement benefits

According to the regulations issued by the regulatory authority, expenditures related to pension and benefits for retired
employees is included in profit or loss for the period in which it is incurred.

(8) Housing funds and subsidy

Pursuant to related regulations, all employees of the Bank participate in various local housing funds schemes administered
by local governments. The Bank contributes on a monthly basis to these funds based on certain percentages of the
salaries of the employees. These payments are recognized in profit or loss for the period in which they are incurred.

The Bank provides housing allowance to the employees applicable. Housing allowance is recognized in profit or loss for
the period in which they are disbursed.

25. Fiduciary business

The Bank acts as a custodian, trustee or agent in fiduciary activities. The assets held for fiduciary activities and
commitments to return the assets to the clients are not included in the balance sheet of the Bank, and risks and rewards
of these assets are the responsibility of the customers.

Entrusted loans are loans funded by the mandator, and the Bank grants loans to borrowers at the direction of the mandator
with regard to the borrower, purpose, amounts, term, interest rates, and etc. The Bank is entrusted to make payment to
the borrower, supervise the use of the loans and assist in collecting these loans. The mandator bears the risk. The Bank
charges a commission related to the entrusted loans, and neither presents the entrusted loans in the balance sheet nor
accrues impairment provision for the loans.

26. Accounting treatment of business combination

For business combinations involving enterprises not under common control, the consideration costs include acquisition-
date fair values of the assets transferred, liabilities incurred or assumed and the equity instruments issued by the acquirer
in exchange for control of the acquire. At the acquisition date, the acquired assets, liabilities and contingent liabilities of
the acquiree are measured at their fair value.

Where the combination cost exceeds the acquirer’s interest in the fair value of the acquiree’s identifiable net assets, the
difference is recognized as goodwill, and subsequently measured on the basis of its costs less accumulated impairment
provisions. Where the combination cost is less than the acquirer’s interest in the fair value of the acquiree’s identifiable
net assets, the difference is credited in profit or loss for the current period after reassessment.
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27. Basis of preparation of consolidated financial statements

(1) Scope of consolidation

The scope of consolidated financial statements is determined on the basis of control. Control exists when the Bank has
power over the investee; exposure, or rights to variable returns from its involvement with the investee and has the ability
to affect its returns through its power over the investee. A subsidiary is an entity that is controlled by the Bank (including
enterprise, a portion of an investee as a deemed separate component, and structured entity controlled by the enterprise).

(2) Basis of preparation of consolidated financial statements

The consolidated financial statements are prepared by the Bank based on the financial statements of the Bank and its
subsidiaries and other relevant information. In preparation of consolidated financial statements, the accounting policies
and accounting periods of the subsidiaries should be consistent with those established by the Bank, and all significant
inter-company accounts and transactions are eliminated.

During the reporting period, where a subsidiary and business was acquired by business combination under common
control, the beginning balances of the consolidated balance sheet were adjusted. The revenue, expenses, profit and
cash flow of the subsidiary and business of the current year were consolidated into the reporting period. The subsidiary
or business is deemed to be included in the consolidated financial statements from the date they are controlled by the
ultimate controlling party.

Where a subsidiary or business has been acquired during the reporting period, through a business combination not
involving enterprises under common control, the revenue, expenses and profit of the subsidiary or business after the
acquisition date are included in the consolidated income statement, the cash flows after the acquisition date are included
in consolidated cash flow statement.

The portion of a subsidiary’s equity that is not attributable to the parent is treated as minority interests and presented
separately in the consolidated balance sheet within shareholders’ equity. The portion of net profit or loss of subsidiaries
for the period attributable to minority interests is presented in the consolidated income statement below the “net profit”
line item as “minority interests”. When the amount of loss for the current period attributable to minority interests of the
subsidiary exceeds the minority interests’ share of the opening equity of the subsidiary, the excess is still allocated
against the minority interests.

Where the Bank acquires a minority interest from a subsidiary’s minority shareholders or disposes of a portion of an
interest in a subsidiary without a change in control, the transaction is treated as equity transaction, and the book value
of shareholder’s equity attributed to the Bank and to the minority interest is adjusted to reflect the change in the Bank’s
interest in the subsidiaries. The difference between the proportion interests of the subsidiary’s net assets being acquired
or disposed and the amount of the consideration paid or received is adjusted to the capital reserves in the consolidated
balance sheet, with any excess adjusted to retained earnings.
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(8) Losing control over the subsidiary

When the Bank loses control over subsidiary because of disposing part of equity investment or other reasons, the
remaining part of the equity investment is re-measured at fair value at the date when losing control over the subsidiary. A
gain or loss is recognized in profit or loss for the current period and is calculated by the aggregate of the consideration
received in disposal and the fair value of remaining part of the equity investment deducting the share of carrying value of
net assets in proportion to previous shareholding percentage in former subsidiary since acquisition date and the goodwill.

Other comprehensive income related to the former subsidiary is transferred to profit or loss for the current period when
the control is lost, except for the comprehensive income arising from the movement of net liabilities or assets in the former
subsidiary’s re-measurement of defined benefit plan.

28. Significant accounting judgments and estimates

The Bank makes continuous evaluation on significant accounting estimates and key assumptions based on historical
experience and other factors, including reasonableness of estimation about future events. The followings are the significant
accounting estimations and key assumptions that have a significant risk of causing a material adjustment to the carrying
amount of assets and liabilities within the next financial year. When there is significant variance between the reality and
the following accounting estimates and judgments, the Bank shall make reasonable adjustment according to the facts.

(1) The measurement of the expected credit loss

The measurement of the expected credit loss allowance for financial assets measured at amortized cost and FVOCI
and with exposure arising from loan commitments and financial guarantee contracts, is an area that requires the use
of complex models and significant assumptions about future economic conditions and credit behavior (the likelihood of
customers defaulting and the resulting losses).

(2) Fair value of financial instruments

The Bank establishes fair value of financial instruments with reference to a quoted market price in an active market or,
if there is no active market, using valuation techniques. These valuation techniques include using recent arm’s length
transactions, observable prices for similar instruments, discounted cash flow analysis using risk-adjusted interest rates,
and commonly used market pricing models. Valuation models applied to determine fair value of derivatives and other
financial instruments use observable market inputs and data including, for example, interest rate yield curves and foreign
currency rates. The results of using valuation techniques are calibrated against industry practice and observable current
market transactions in the same or similar instruments.

The Bank revises the valuation scope according to the operational strategy and risk management policies. Valuation
techniques and models are updated in accordance with the establishment and improvement of risk quantification and
assessment system.
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(3) Income tax

In the course of general business, income tax recognition involves judgment on future tax treatment, and, the final tax
treatment is uncertain. The Bank assesses the tax effect of all transactions prudentially and calculates relevant income
tax. The Bank has taken into consideration the existing tax legislation and the judgment of past practice made by
government institutions, to decide whether impairment loss shall deduct taxable income. If the final tax outcome of these
matters is different from the amounts that were initially recorded, such differences will be determined as the income tax
and deferred income tax for the period.

The Bank recognizes deferred tax assets in accordance with deductible temporary differences and deductible losses.
The Bank assesses the judgment on deferred income tax continuously, and recognizes deferred tax assets to the extent
that it is probable that taxable profits will be available in the future.

29. Changes in significant accounting policies and accounting estimates

(1) Changes in accounting policies

1. From January 1, 2022, the Bank adopted the relevant provisions of the Interpretation of Accounting Standards for
Business Enterprises No. 15 (Cai Kuai [2021] No. 35), and adjusted the amounts of related items in the financial statements
based on the cumulative effect. The change in accounting policy has no impact on the relevant items of the Company’s
financial statements.

2. From January 1, 2022, the Bank adopted the relevant provisions of the Interpretation of Accounting Standards for
Business Enterprises No. 16 (Cai Kuai [2022] No. 31), and adjusted the amounts of related items in the financial statements
based on the cumulative effect. The change in accounting policy has no impact on the relevant items of the Company’s
financial statements.

(2) Changes in accounting estimates

There was no change in significant accounting estimates in the year.

(8) Correction of major accounting errors in the previous period

There was no correction of major accounting errors in the year.
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IIl. Taxation

1. Major taxes and tax rates

Taxes Tax basis Tax rate %
Value-added tax Taxable revenue 6
Urban maintenance and construction tax Turnover tax payable 7
Education surcharge Turnover tax payable 8
Local education surcharge Turnover tax payable 1-2
Enterprise income tax Taxable income 25

2. Tax policies
(1) According to the provisions of Guoshuihan [2010] No. 184, the Bank’s enterprise income tax is uniformly paid by

the head office. The enterprise income tax of overseas entities of the Bank is subject to the local tax rate.

(2) According to the relevant documents of the Ministry of Finance and the State Administration of Taxation on “Notice
about several policies on the Reform of Value-added Tax for Business Taxes” (Cai Shui [2016] No. 36), as of May
1, 2016, the Bank’s interest income, income from transfer of financial commodities etc. are subject to value-added
tax with a rate of 6%.

(8) The relevant taxes of the Hong Kong subsidiaries of the Bank, EIBC Holdings Limited, CEEF Holdings Limited and
CLACF Holdings Limited are subject to the local tax rate in accordance with the local tax regulations.
IV. Related parties

1. Recognition criteria for related parties
If one party controls, jointly controls or exerts significant influence on the other party, and two or more parties are

controlled, jointly controlled or significantly influenced by one party, they constitute related parties.

2. Shareholders of the Bank

(1) Buttonwood Investment Holding Company Ltd. (‘Buttonwood’)

Buttonwood is a wholly owned subsidiary of the State Administration of Foreign Exchange of China. Its principal activities
are domestic and overseas investments in project, equity, debt, loan and fund, fiduciary management and investment
management.

As at 31 December 2021 and 2022, Buttonwood owned 89.26% of the issued share capital of the Bank.

Transactions with Buttonwood and transactions with entities controlled or joint controlled by Buttonwood are carried out
in the Group’s ordinary course of business under normal commercial terms.
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(2) The Ministry of Finance

The MOF is a ministry under the State Council of the PRC. As at 31 December 2021 and 2022, the MOF directly owned 10.74%

of the issued share capital of the Bank.

The Group enters into transactions with the MOF in its ordinary course of business, including subscription and redemption

of treasury bonds.

3. Subsidiaries of the Bank

EIBC Holdings Limited Hong Kong  Hong Kong

CEEF Holdings Limited Hong Kong  Hong Kong

CLACF Holdings Limited Hong Kong ~ Hong Kong

Shanghai Shengying Real Estate Shanghai Shanghai
Co., Ltd.

Jinyin Infrastructure Fund Co., Ltd.  Beijing Beijing

Investment management USD3,352,564.00
Investment management USD276,824,006.00
Investment management USD476,660,163.00
Construction/Properties CNY211,705,038.01

Investment management  CNY5,000,000,000.00

100.00
100.00
100.00
100.00

100.00

Direct investment
Direct investment
Direct investment

Direct investment

Direct investment

4. Significant joint ventures or associates of the Bank

@ Joint ventures

Chengdu Yinke Venture Capital Co.,  Chengdu
Ltd.

China-Japan Energy Conservation and Hangzhou
Environmental Protection Venture
Capital Management Co., Ltd.

China-Japan Energy Conservation and Hangzhou
Environmental Protection Venture
Capital Co., Ltd.

@ Associates

Chongging Export-Import Credit Chongging
Guarantee Co., Ltd.

Northeast China Small and Medium-  Changchun
Sized Enterprises Financing Re-
Guarantee Co., Ltd.

Dandong Port Group Co., Ltd Dandong

Chengdu

Hangzhou

Hangzhou

Chongqing

Changchun

Dandong

Investment management

Investment management

Investment management

Guarantee

Guarantee

Port services

50.00

55.00

16.50

40.00

29.49

19.27

Equity method

Equity method

Equity method

Equity method

Equity method

Equity method
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V. Commitments and contingencies
1. Significant commitments

(1) Credit commitments

Unit: In thousands of Renminbi

Issued letters of credit 68,206,444.32 44,887,466.05
Issued letters of guarantee 247,517,419.06 207,550,898.06
Bank acceptance bills 18,442,326.23 37,086,136.87
Irrevocable loan commitments 241,652,341.70 329,192,423.83
Total 575,818,531.31 618,716,924.81

(2) Capital commitments

Unit: In thousands of Renminbi

External investment commitments 61,780,260.25 64,454,401.12

2. Contingencies

As at December 31, 2022, the Bank, as the plaintiff/applicant, involved in 71 cases with the total subject amount RMB17.52
billion.

As of December 31, 2022, there is no other contingency to be disclosed.
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Balance Sheet of Onlending Loans of Foreign Governments

Unit: In thousands of Renminbi

Due from Banks 720,428.16
Interest Receivable 1,368,263.57
Other Receivables 188,306.63
Onlent Foreign Government Loans 58,923,725.68
Other Assets 2,198,932.80
TOTAL ASSETS 63,399,656.85

Borrowings of Foreign Government Loans 60,460,541.21
Other Payables 521,682.78
Other Liabilities 2,263,464.78
TOTAL LIABILITIES 63,245,688.77

Undistributed Profits 153,968.07
TOTAL OWNER’'S EQUITY 153,968.07

TOTAL LIABILITIES & OWNER’S EQUITY 63,399,656.85
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va = 2)IR

BRANCHES AND REPRESENTATIVE OFFICES

IR

ZERSKX SRS

ik AR B ARBXAAAET77S
#B4% : 100009

SWIFT : EIBCCNBJBJB

B3 : 010-64099688

f£E : 010-64069226

Beijing Branch

Business Coverage: Beijing

Address: No.77, Beiheyan Street, Dongcheng District,
Beijing, China

Zip Code: 100009

SWIFT: EIBCCNBJBJB

Tel: 010-64099688

Fax: 010-64069226

EEnfT

FERSX . Lsm

ik . BEEHBRZHBX RS E2S
f84% : 200120

SWIFT : EIBCCNBJSHA

FBi& : 021-20265288

f£H : 021-58769785

Shanghai Branch

Business Coverage: Shanghai

Address: No.2 Dongfang Road, China (Shanghai) Pilot Free
Trade Zone, Shanghai, China

Zip Code: 200120

SWIFT: EIBCCNBJSHA

Tel: 021-20265288

Fax: 021-58769785

w17

ZKERSKX RYIH

itk TARBRYITREEKEE=R100S RN KE27-30F
Hi4% : 518033

SWIFT : EIBCCNBJSZT

FBiE : 0755-88337666

f£H 1 0755-88337600

Shenzhen Branch

Business Coverage: Shenzhen

Address: Floor 27-30, Dinghe Tower, No.100 Fuhua 3rd
Road, Futian District, Shenzhen, Guangdong Province, China
Zip Code: 518033

SWIFT: EIBCCNBJSZT

Tel: 0755-88337666

Fax: 0755-88337600

LRERTT
ZERSKX JIHE

sk I EERH ARKEDRS S8 (FE IR AIRES

SH)

HE4% : 210014

SWIFT : EIBCCNBJNJB
FBiE : 025-86890571
f£H : 025-86890502

Jiangsu Branch

Business Coverage: Jiangsu Province

Address: Building 8, No.5 Tongwei Road, Xuanwu District,
Nanjing, Jiangsu Province, China (Building 5, Technology
and Innovation Park of Nanjing University of Science and

Technology)

Zip Code: 210014

SWIFT: EIBCCNBJNJB

Tel: 025-86890571

Fax: 025- 86890502
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TrEnfT

ZERSK . ITHE

ik T A RET LXK AEBR108-15
HE4% © 116001

SWIFT : EIBCCNBJDLB

FBiE : 0411-82507899

f£H 1 0411-82507377

Liaoning Branch

Business Coverage: Liaoning Province

Address: No.108-1, Gangpu Road, Zhongshan District,
Dalian, Liaoning Province, China

Zip Code: 116001

SWIFT: EIBCCNBJDLB

Tel: 0411-82507899

Fax: 0411-82507377

mIE 1T
ZERSKX : m@)I&. ARBEAX

itk - V) A E TSI R AEIER 14805 1L - {5 HT K

EFE#15-17F

B34 : 610042

SWIFT : EIBCCNBJCDB
B3 : 028-86130388
f£E : 028-86130398

Sichuan Branch

Business Coverage: Sichuan Province, Tibet Autonomous
Region

Address: Floor 15-17, West Tower, La Defense Building,
No.1480, North Section of Tianfu Avenue, High-tech Industrial
Development Zone, Chengdu, Sichuan Province, China

Zip Code: 610042

SWIFT: EIBCCNBJCDB

Tel: 028-86130388

Fax: 028-86130398

WARE 1T

ZERSX LKA

ik WREE BT EXAREAKSH
k4R : 266071

SWIFT : EIBCCNBJQDB

FEi%E : 0532-80899999

f£H 1 0532-83889731

Shandong Branch

Business Coverage: Shandong Province

Address: No.2 A Donghaixi Road, Shinan District, Qingdao,
Shandong Province, China

Zip Code: 266071

SWIFT: EIBCCNBJQDB

Tel: 0532-80899999

Fax: 0532-83889731

HIADTT

ZERSK  IE (F&TKD)
ik T AN B HEX#I K185
B4 : 310006

SWIFT : EIBCCNBJZJP

FBiE : 0571-87851888

f£HE : 0571-87851800

Zhejiang Branch

Business Coverage: Zhejiang Province (excluding Ningbo)
Address: No.18 Jiaochang Road, Xiacheng District,
Hangzhou, Zhejiang Province, China

Zip Code: 310006

SWIFT: EIBCCNBJZJP

Tel: 0571-87851888

Fax: 0571-87851800
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HMEADT
ZERSK . HEa

ik - R A KD RO I — BR36 S 1EIT -

42-442

BB4R : 410011

SWIFT : EIBCCNBJHUN
3% 1 0731-82819888
55 : 0731-82819376

LRSS

Hunan Branch

Business Coverage: Hunan Province

Address: Floor 42-44, Building 5, the Central, No.36
Xiangjiangzhong Road, Tianxin District, Changsha, Hunan
Province, China

Zip Code: 410011

SWIFT: EIBCCNBJHUN

Tel: 0731-82819888

Fax: 0731-82819376

ERN1T

KERSK . EXT

ik - ERTRALKELKRBPER7TSAER AR
HE4m : 401121

SWIFT : EIBCCNBJCQB

FBiE : 023-86078899

f£H : 023-86078866

Chongging Branch

Business Coverage: Chongging

Address: Muxing Science & Technology Building, No.7,
Huangshan Avenue Middle Section, Yubei District,
Chongging, China

Zip Code: 401121

SWIFT: EIBCCNBJCQB

Tel: 023-86078899

Fax: 023-86078866

BRAE 1T

ZERSK . BrEE. 584, TEREKEEAK
ik BRAA AT B X R —KeS

HE4% : 710075

SWIFT : EIBCCNBJSXA

F3iE : 029-68681857

f£E : 029-68680999

Shaanxi Branch

Business Coverage: Shaanxi Province, Qinghai Province,
Ningxia Hui Autonomous Region

Address: No.6, Jinye 1st Road, High-tech Development
Zone, Xi'an, Shaanxi Province, China

Zip Code: 710075

SWIFT: EIBCCNBJSXA

Tel: 029-68681857

Fax: 029-68680999

HALB DT
KERSK  HiLE

ok LB RN TR EXH AR 108S 25
B4R : 430077

SWIFT : EIBCCNBJHUB

FBi& : 027-87112345

f£H 1 027-87112360

Hubei Branch

Business Coverage: Hubei Province

Address: No.108-2, Zhongbei Road, Wuchang District,
Wuhan, Hubei Province, China

Zip Code: 430077

SWIFT: EIBCCNBJHUB

Tel: 027-87112345

Fax: 027-87112360
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BRIENTT

ZERSKX : BRIA

ik - BT ERRIEBRILXIFT —E81255
HR4R © 150028

SWIFT : EIBCCNBJHLJ

FBiE : 0451-51100500

f£H 1 0451-51100599

Heilongjiang Branch

Business Coverage: Heilongjiang Province

Address: No.125 Chuangxin 1st Road, Songbei District,
Harbin, Heilongjiang Province, China

Zip Code: 150028

SWIFT: EIBCCNBJHLJ

Tel: 0451-51100500

Fax: 0451-51100599

[TRENTT

ZERSX : TRE (R&RYIH)

Hik : TTARET MNHIEHRX R ER688 SR ER T HAbE
25-28[2

HB4% : 510308

SWIFT : EIBCCNBJGDB

FEIE © 020-89332600

f£H 1 020-89332674

Guangdong Branch

Business Coverage: Guangdong Province (excluding
Shenzhen)

Address: Floor 25-28, North Tower, Poly International Plaza,
No.688, Yuejiangzhong Road, Haizhu District, Guangzhou,
Guangdong Province, China

Zip Code: 510308

SWIFT: EIBCCNBJGDB

Tel: 020-89332600

Fax: 020-89332674

=EEDT

ZERZX . cEE

ik mEd BAMELX QEREKL403S EREARER
22-25[2

Hl4R : 650051

SWIFT : EIBCCNBJYNB

FBiE : 0871-68336333

f£H 1 0871-63822111

Yunnan Branch

Business Coverage: Yunnan Province

Address: Floor 22-25, Building 4, Qicaijunyuan, No.403, Baita
Avenue Extension Line, Panlong District, Kunming, Yunnan
Province, China

Zip Code: 650051

SWIFT: EIBCCNBJYNB

Tel: 0871-68336333

Fax: 0871-63822111

TRDTT

ZERSK . TS

ik ;I A TR REARIE268S EfRERAOARE27-31F
HE4% : 315040

SWIFT : EIBCCNBJNBB

FBiE : 0574-87209999

f£H : 0574-87209912

Ningbo Branch

Business Coverage: Ningbo

Address: Floor 27-31, Building A, Ningbo International
Financial Service Center, No. 268 Min’andong Road, Ningbo,
Zhejiang Province, China

Zip Code: 315040

SWIFT: EIBCCNBJNBB

Tel: 0574-87209999

Fax: 0574-87209912
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BRENT

ZHERSK : @EE (F2EIH)

it BREEMNH R I DEFRKEIS0S FEFHHORITA
E15-23/%

HB4% : 350004

SWIFT : EIBCCNBJFJB

FBiE : 0591-88680988

f£ & : 0591-88680900

Fujian Branch

Business Coverage: Fujian Province (excluding Xiamen)
Address: Floor 15-23, China Eximbank Plaza, No.350
Jiangbinzhong Avenue, Taijiang District, Fuzhou, Fujian
Province, China

Zip Code: 350004

SWIFT: EIBCCNBJFJB

Tel: 0591-88680988

Fax: 0591-88680900

RHE DT

ZAEREX . REHE

ik . ZEEEETIEUE18S THERERA054-572
BE4w : 230022

SWIFT : EIBCCNBJAHJ

FBi& : 0551-65170666

f£H : 0551-65170688

Anhui Branch

Business Coverage: Anhui Province

Address: Floor 54-57, Anhui International Financial Center,
No.18 Meishan Road, Hefei, Anhui Province, China

Zip Code: 230022

SWIFT: EIBCCNBJAHJ

Tel: 0551-65170666

Fax: 0551-65170688

g REBR DT

ZERSKX : MHBHEREAK

Holk : EBEEREAX SBATFTHRIUKAILBI6SHA
%DEE31-38/R

HE4R © 830001

SWIFT : EIBCCNBJWXJ

31 1 0991-2682500

f£H 1 0991-2953059

Xinjiang Branch

Business Coverage: Xinjiang Uyghur Autonomous Region
Address: Floor 31-38, Tower D, Times Square, No.16
Hongshan Road, Tianshan District, Urumaqi, Xinjiang Uyghur
Autonomous Region, China

Zip Code: 830001

SWIFT: EIBCCNBJWXJ

Tel: 0991-2682500

Fax: 0991-2953059

B o7

ZKERSKX : Bl IH

it e B hRRXE B8 SRIRIRITAE 28,
30-32f=

HE4% : 361001

SWIFT : EIBCCNBJSMB

FBiE 1 0592-3012999

f£H 1 0592-3012919

Xiamen Branch

Business Coverage: Xiamen

Address: Floor 28, 30-32, CCB Tower, No.98 Lujiang Road,
Siming District, Xiamen, Fujian Province, China

Zip Code: 361001

SWIFT: EIBCCNBJSMB

Tel: 0592-3012999

Fax: 0592-3012919
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REDTT

ZERSK | REH

ik - KRBT XAERACE31S
HE4% : 300040

SWIFT : EIBCCNBJTJB

FBiE : 022-23466963

f£E : 022-23298929

Tianjin Branch

Business Coverage: Tianjin

Address: No.31 Jiefangbei Road, Heping District, Tianjin,
China

Zip Code: 300040

SWIFT: EIBCCNBJTJB

Tel: 022-23466963

Fax: 022-23298929

IEE DT

AERSKX JIAEE

Hik S TAEMEmAAMMXENKE1198S I IERAE
2. 3. 62

HR4% : 330038

SWIFT : EIBCCNBJJXB

FBiE : 0791-83952788

f£H 1 0791-83952727

Jiangxi Branch

Business Coverage: Jiangxi Province

Address: Floor 2-3, 6, Zhongjiang International Plaza,
No.1198 Fenghe Avenue, Honggutan New District,
Nanchang, Jiangxi Province, China

Zip Code: 330038

SWIFT: EIBCCNBJJXB

Tel: 0791-83952788

Fax: 0791-83952727

BREADT

ZERSKX . BEE

ik BREEEOMREKREREI10S KA RECHE AR
Aa1-3=

#i4m : 570100

SWIFT : EIBCCNBJHNB

F81E : 0898-36368181

& 1 0898-36368080

Hainan Branch

Business Coverage: Hainan Province

Address: Floor 1-3, West Tower, Dongfang Tianlanhui, No.10,
Minshengdong Road, Longhua District, Haikou, Hainan
Province, China

Zip Code: 570100

SWIFT: EIBCCNBJHNB

Tel: 0898-36368181

Fax: 0898-36368080

EME DT

ZERSX  HME

ik . EMEKEDABX ARKE32995 KERLER 17
19-2112

HB4 : 130061

SWIFT : EIBCCNBJJLB

F2i%E : 0431-81189099

fEH : 0431-81189088

Jilin Branch

Business Coverage: Jilin Province

Address: Floor 19-21, Honghui International Square, No.3299
Renmin Road, Chaoyang District, Changchun, Jilin Province,
China

Zip Code: 130061

SWIFT: EIBCCNBJJLB

Tel: 0431-81189099

Fax: 0431-81189088
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IEHD1T
KLERSK : BN (UK, mRitK. eR#nm
IR EARMN. MEMEX) . MEEFZIGEET. 30 140

Kashgar Branch
Business Coverage: Kashgar Prefecture, Aksu Prefecture,
Kizilsu Kirghiz Autonomous Prefecture, Hotan Prefecture,

ik FrEAEEREAX BT HEHEES Division 1, 3, 14 of the Xinjiang Production and Construction
Hl4m : 844000 Corps
FBiE : 0998-6858901 Address: No.6 Seman Road, Kashgar, Xinjiang Uyghur
£ 8 1 0998-6858937 Autonomous Region, China
Zip Code: 844000
Tel: 0998-6858901
Fax: 0998-6858937
JAALE 21T Hebei Branch
FERSX ;A& Business Coverage: Hebei Province

ik A ARETKRZXBEREI197SRERES-11E
HE4% © 050000

SWIFT : EIBCCNBJHEB

FBi% : 0311-86908518

f£H : 0311-86908516

Address: Floor 9-11, Minsheng Plaza, No.197 Yuhuadong
Road, Chang’an District, Shijiazhuang, Hebei Province, China
Zip Code: 050000

SWIFT: EIBCCNBJHEB

Tel: 0311-86908518

Fax: 0311-86908516

HRE 91T

ZERSX  HFE

ik HRAZMNHREXRESS-1SRASMAES-LE
B4R : 730000

SWIFT : EIBCCNBJGSB

FEi%E : 0931-6191888

f£H : 0931-6191844

Gansu Branch

Business Coverage: Gansu Province

Address: Floor 3-5, Shengda Financial Plaza, No.8-1,
Nongmin Road, Chengguan District, Lanzhou, Gansu
Province, China

Zip Code: 730000

SWIFT: EIBCCNBJGSB

Tel: 0931-6191888

Fax: 0931-6191844

AREE DT

ZERSK . AmE

ik ;IR A BN T K AR EE5 1 S A AR\ 8
B4 : 450012

SWIFT : EIBCCNBJHEN

FBiE : 0371-66270500

f£H : 0371-66270688

Henan Branch

Business Coverage: Henan Province

Address: Tower 8, Kailin Center, No.51 Jinshuidong Road,
Zhengzhou, Henan Province, China

Zip Code: 450012

SWIFT: EIBCCNBJHEN

Tel: 0371-66270500

Fax: 0371-66270688
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AREEAKDTT

ZERSX : ARHBEAK

ik - AKEHBAKHERHNEF R KNSR EEERH
DARES F 1

HB4% : 010010

SWIFT : EIBCCNBJNMG

FBiE : 0471-6649399

f£H : 0471-6649383

Inner Mongolia Branch

Business Coverage: Inner Mongolia Autonomous Region
Address: Tower A, Jintai Center, Ruyihe Avenue, Ruyi
Development Zone, Hohhot, Inner Mongolia Autonomous
Region

Zip Code: 010010

SWIFT: EIBCCNBJNMG

Tel: 0471-6649399

Fax: 0471-6649383

WFEE 91T

ZERSX  LIAE

ik S KET/NEXKARKI31S EEZERBE19E21ZE
B4R : 030006

SWIFT : EIBCCNBJSXB

FBi& : 0351-7688111

f£H 1 0351-7688164

Shanxi Branch

Business Coverage: Shanxi Province

Address: Floor 19-21, B Juxin International, No.331,
Changzhi Road, Xiaodian District, Taiyuan, Shanxi Province,
China

Zipcode: 030006

SWIFT: EIBCCNBJSXB

Tel: 0351-7688111

Fax: 0351-7688164

[EtEERK DT

ZERSKX . I ELKEARK

ik AREEAKE T AKX AR5 ETERAE
19-20/

B4 : 530021

SWIFT : EIBCCNBJGXB

FBiE : 0771-2102098

f£H : 0771-2102099

Guangxi Branch

Business Coverage: Guangxi Zhuang Autonomous Region
Address: Floor 19-20, Nanning International, No.20,

Jinpu Road, Qingxiu District, Nanning, Guangxi Zhuang
Autonomous Region, China

Zipcode: 530021

SWIFT:EIBCCNBJGXB

Tel: 0771-2102098

Fax: 0771-2102099

HMNE DT

ZERSX : 7ME

ok SN REBMUSX RN SN SRS &
30-3272

Hik4R : 550081

SWIFT : EIBCCNBJGZH

FBiE : 0851-88643510

f£H 1 0851-88643694

Guizhou Branch

Business Coverage: Guizhou Province

Address: Floor 30-32, No.3 Building, Finance Phase I,
Guizhou Financial City, Guanshanhu District, Guiyang,
Guizhou Province, China

Zipcode: 550081

SWIFT:EIBCCNBJGZH

Tel: 0851-88643510

Fax: 0851-88643694
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BERA1T Paris Branch

ik AEIERT/\XEREEE2S Zip Code: 75008
BB4R . 75008 SWIFT: EIBCFRPP
SWIFT : EIBCFRPP Tel: 0033-173000666
F31% : 0033-173000666 Fax: 0033-173000667

f£H : 0033-173000667

AREIEREL Representative Office for Southern and Eastern Africa
ik EIFNMAELEX EWLEK11SHEEXE8E Address: 8th Floor, Bowmans Building, 11 Alice Lane,
FBiE : 0027-11-7830767 Sandton, Johannesburg, R.S.A

& 1 0027-11-7846817 Tel: 0027-11-7830767

Fax: 0027-11-7846817

ERREERRL St. Petersburg Representative Office

it PR REETEIN/RNE195 Address: No.19, Sapyorny Per. St. Petersburg, Russia
E81% : 007-812-5793977 Tel: 007-812-5793977

f£E . 007-812-5794830 Fax: 007-812-5794830

FAEdLIELERA Representative Office for Northern and Western Africa
ik RS BEAFEXFURRE30S Address: No. 30, Rue Ejoukak, Souissi, Rabat, Morocco
1% : 00212-0-537638518 Tel: 00212-0-537638518

f£H : 00212-0-537652003 Fax: 00212-0-537652003

FEARL Hong Kong Representative Office

itk HEPREmMESSEME/MP 0 ZH5707E Address: Room 1904-1905, IFC Mall One, No.1 Harbour View
FB83& : 00852-2165-0888 Street, Central, Hong Kong

f£H . 00852-2253-0178 Tel: 00852-2165-0888

Fax: 00852-2253-0178

EEARL Poland Representative Office

ik R ZEDHEAE R RESASEAEXTT RAE2R Address: Grzybowska 5a, 2F, 00-132, Warsaw, Poland

E81E : 0048-223759840 Tel: 0048-223759840

fEE . 0048-223759842 Fax: 0048-223759842

BRIFRL Chile Representative Office

bt o BT S RS XRE B % AE36505#%2 /R Address: Office 705, Building EI Golf 2001, Apoquindo 3650,
/REK2001KE705E Las Condes, Santiago, Chile

FBiE : 0056-9-40794912 Tel: 0056-9-40794912
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FEGERTBARKE XA AEI0S

No.30, Fuxingmennei Street, Xicheng District, Beijing, China
HB4 (Zip): 100031

3% (Tel): (8610) 83579988

5 H (Fax): (8610) 66060636

SWIFT: EIBCCNBJ

M4 (Website): http://www.eximbank.gov.cn



