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Operational Highlights

2011

2011

2011 4978.03

4787.42 6.24

13644.90 10798.52

The year 2011 was the first year of the 12th Five-Year Plan period. It was also the 

year in which the Export-Import Bank of China achieved new results, new breakthroughs and 

new progresses in its transformation and development. Adhering to the theme of “scientific 

development and the transformation of economic growth model”, the Bank was innovative in its 

work and successful in coordinating scale, quality and returns, making due contribution to the 

stable and relatively fast economic development in China and to China’s international economic 

cooperation.

In 2011, the Bank’s business scale continued to grow steadily. The total amount of loans 

signed reached RMB497.803 billion, with disbursement standing at RMB478.742 billion. New 

on-lending loan agreements were signed with a total contract value of USD624 million. The year-

end on-balance-sheet and off-balance-sheet assets was RMB1364.49 billion and loan balance 

registered RMB1079.852 billion. While strictly implementing state macro-control policies, the 

Bank provided more support to the fruits borne in China’s attempt to address the international 

financial crisis.
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Export Credit

Export Seller’s Credit

1624.87 1694.92 3477.53

474.46

In 2011, the newly signed export seller ’s credit amounted to RMB162.487 billion 

with disbursement adding up to RMB169.492 billion. The year-end outstanding registered 

RMB347.753 billion, an increase of RMB47.446 billion over the previous year. 
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Growth of Actual Disbursement 
of Export Seller’s Credit

Unit: RMB100 million
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High- and New-Tech Products
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Actual Disbursement of
Export Seller’s Credit by Sector



22

O
pe

ra
ti

on
al

 H
ig

hl
ig

ht
s

TH
E

EX
PO

R
T-

IM
PO

R
T 

B
A

N
K

 O
F 

C
H

IN
A

Operational Highlights

Export Buyer’s Credit

224.61 439.01 131.33

112.72 1269.23 289.68

In 2011, the newly signed export buyer’s credit amounted to RMB22.461 billion with 

disbursement of RMB43.901 billion, a decrease of RMB13.133 billion and an increase of 

RMB11.272 billion respectively. The year-end outstanding registered RMB126.923 billion, an 

increase of RMB28.968 billion over the previous year.
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Import Credit

1063.03 1180.05 2092.1

395.26

In 2011, the Bank signed import credit agreements worth RMB106.303 billion, with 

disbursement of RMB118.005 billion. The year-end outstanding registered RMB209.21 billion, 

an increase of RMB39.526 billion over the previous year.
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Concessional Loan and Preferential Export Buyer’s Credit

2011

As the only bank implementing Chinese Government Concessional Loan and Preferential Export 

Buyer’s Credit, the Bank continued to reinforce its support to the developing world in 2011, making 

contribution to the strategic partnership between China and other developing nations, which is 

based on mutual trust, reciprocity and common development.

The Bank made efforts to fulfill the Chinese Government’s new Concessional Loan commitments 

to members of the Shanghai Cooperation Organization and ASEAN, and to countries and regions 

of South Asia, South Pacific, Caribbean and Africa. In addition, the Bank facilitated the signing of 

loan agreements of key overseas projects, helped other developing countries to improve their self-

reliant development capacity and domestic investment environment, accelerated their economic 

growth, and raised the living standard of local people.

On-lending Loans from Foreign Governments and International 
Financial Institutions

2011 36 6.24 262.2

54 74 47

2011 1
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Operational Highlights

23 6

36

5.13%

6.62%

85.81%

2.44%

Outstanding of Foreign Government
and International Financial
Institution Loans by Country

Japanese Government Loan

German Government Loan

Other Countries

International Financial Institutions

In 2011, 36 new on-lending agreements were signed with a total contract value of 

USD624 million. The year-end loan balance totaled USD26.22 billion. Throughout the year, 

54 projects on energy saving, emission reduction and new energies were supported by on-lent 

loans, with a total approved amount of RMB7.4 billion and the year-end balance of RMB4.7 

billion. The Bank remained a leading on-lender.

According to the government’s guideline to make wise and effective use of foreign 

funds, the Bank supported priority projects in infrastructure, medical care, education and 

environmental protection, playing a positive role in improving people’s livelihood and promoting 

socio-economic development in central and western China. It made active efforts to implement 

energy-saving and emission reduction policies by on-lending preferential loans from international 

financial institutions. In addition, the Bank developed its green credit facility for energy saving, 

emission reduction and new energy projects. In 2011, the Bank on-lent the World Bank’s energy 

efficiency loans (phase III) totaling USD100 million. As a result, it expanded its target industry 

from cement and iron and steel to the construction sector. It facilitated the energy efficiency 

and renewable energy loan under the China-Germany fiscal cooperation framework to support 

the biomass-thermal power-chemical industrial chain. It for the first time brought the energy 

management contract (EMC) mode into energy saving projects. It also continued to expand areas 

supported by China-US sovereign guaranteed loans.
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At present, the Bank has on-lent loans provided by 23 foreign governments and 6

international financial institutions, including Japan, Germany, Israel, the Netherlands, Austria,

Spain, France, Portugal, Italy, Sweden, Poland, Australia, Norway, Finland, Denmark, Kuwait,

Korea, Saudi Arabia, Switzerland, Luxembourg, Canada, United Kingdom, Belgium, the World

Bank, the Asian Development Bank, the Nordic Investment Bank, the Nordic Development

Fund, the European Investment Bank and the US Exim Bank. Projects covered are located in

36 provinces, autonomous regions, municipalities and cities specifically designated in the state

plan.

Outstanding of Foreign Government
and International Financial
Institution Loans by Sector

Urban Construction

Power

Industry

Transportation

Agriculture & Forestry

Environmental Treatment

Education

Medical & Health Care

Energy Efficiency and Emission Reduction & New Energy

Others

28.34%

7.88%

6.51%

17.32%
5.62%

19.97%

4.99%

4.84%2.12%

2.41%

Trade Finance

2011 854.33

34.36%

In 2011 the Bank conducted a large number of international settlement, letter of guarantee 

and trade financing transactions in a total worth of USD85.433 billion, up by 34.36% from the 

previous year. These transactions covered a wide range of fields such as shipping, communications, 

manufacturing, textile, automobiles, machinery, household electrical appliances, agricultural 

produces, etc. All of the Bank’s loan facilities have been supported by these transactions. The Bank 

also ensured its support for the development of small and medium-sized enterprises by offering 

supply chain financing instruments, such as factoring. In addition, the Bank developed products 

such as RMB cross-border trade letter of credit, bank guarantees and trade financing transactions 

to promote the internationalization of RMB.
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Letter of Guarantee

101.88 239.49

In 2011, the Bank issued letters of guarantee with a total value of USD10.188 billion. The 

year-end outstanding was USD23.949 billion. As an important business of the Bank, letters of 

guarantee played a key role in supporting Chinese companies to go global and participate in 

economic and technological cooperation. This business has firmly tightened China’s international 

economic and trade ties, including the export of new-and high-tech products, mechanical and 

electronic products, complete sets of equipment, capital goods, offshore contracts and overseas 

investments.

120
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0

Growth of Letters of Guarantee 102.06 101.88

66.92

79.97

97.00

Unit: USD100 million

2007 20092008 20112010

International Settlement

625.68 74.97

29.95% 175.55 24.42%

Throughout the year, the Bank carried out international settlement transactions (including the 

sales and purchases of foreign exchange) worth of USD62.568 billion. The Bank altogether handled 

letters of credit worth USD7.497 billion, up by 29.95% over the previous year; sales and purchases 

of foreign exchange amounted to USD17.555 billion, an increase of 24.42% year-on-year.
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479.30

625.68

380.64348.88

208.48

2007 20092008 20112010

Trade Financing

2011 126.77

132.78%

In 2011, trade financing business maintained a strong momentum. Throughout the year, the 

Bank dealt with trade financing transactions worth USD12.677 billion, up by 132.78% year-on-

year. In addition to traditional trade financing products such as export bill purchase, discount of 

export commercial invoice, packing loan, inward bill advance, delivery against bank guarantee, 

import refinance, outward remittance finance, insurance finance, great progress was made in 

high-end trade financing products, such as domestic factoring, domestic enterprise refinancing, 

international dual factoring, forfeiting, single export factoring, interbank refinancing, etc. Altogether, 

the Bank has set up a trade financing system which provides clients with comprehensive and 

multi-facet services.
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3.89
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Capital Market Business

Fund Raising

2011 23

3950

2011

10 7

In 2011, the Bank intensified its fund raising business and launched 23 issues of RMB 

financial bonds in domestic inter-bank market, totaling RMB395 billion.

In face of constant changes of market conditions and expectations, the Bank laid great 

emphasis on macroeconomic research and market trend analysis, kept close contact with 

institutional investors, and designed sound plans and schedules to issue bonds. Based on market 

conditions, the Bank developed a wide range of products to meet various investment needs, 

including short and medium term fixed rate bonds, and medium and long term floating rate bonds 

with maturity ranging from 10 months to 7 years. Meanwhile, the Bank followed a sound schedule 

and selected reasonable timing to ensure successful issuances. The rates of a number of the Bank’s 

bonds appear to be the lowest in their respective category.

Fund Operation and Management

2011

2011

2011 212.5

In 2011, confronted with the volatile financial market, the Bank made unrelenting efforts to 

reinforce its risk management system, and flexibly employed different products to provide clients 

with satisfying services. At the same time, the Bank strived to become a more learned market 
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analyst and a stronger dealer. While ensuring liquidity and safety of the Bank, it proactively 

seized opportunities brought by market fluctuations to expand self-run fund transactions, raise the 

efficiency of operations and maximize the return on assets.

In 2011, the Bank made huge efforts to expand the range of fund operations for its clients. 

For example, it developed RMB interest rate swap business, and completed the first transaction 

in China to lock in the Central Bank’s benchmark interest rate for loans so that the clients were 

protected against interest rate risks. Throughout the year, the Bank provided services for over 

one hundred clients on debt swap and foreign exchange deals, and on consultation of market 

information and product design.

In 2011, the Bank expanded its share in the bond underwriting market, issuing a total 

of RMB21.25 billion of debt financing instruments for company clients. In undertaking these 

transactions, the Bank carefully analyzed the needs of issuers and market conditions, designed 

rational issuance plans, put forward new products and effectively helped companies to optimize 

their debt structure and reduce their financial cost, thereby winning clients’ recognition. While 

providing comprehensive follow-up services for the issuers, the Bank also strengthened risk control 

as required by regulation authorities. Hence, risks were effectively controlled while its businesses 

registered a rapid growth.

International Credit Rating

Aa3 AA-

A+

Currently, the Bank is rated by three major international rating agencies, namely Moody’s, 

Standard & Poor’s and Fitch. Moody’s rating of the Bank is Aa3 with positive outlook. Standard & 

Poor’s rating of the Bank is AA- with stable outlook. Besides, The Bank has a rating of A+ with 

stable outlook from Fitch. All these ratings are consistent to China’s sovereign ratings.

Moody’s Investors Service
Aa3 Aa3

Fitch Ratings
A+ A+

China’s Sovereign Ratings

Standard & Poor’s
AA- AA-


